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*he information listed below aims to provide a general overview about the financial position and the financial results of OPTIMA FACTORS SINGLE MEMBER S.A. Consequently, readers are strongly advised to visit the website of the Company, where the Annual Financial Statements
rrepared under International Financial Reporting Standads (IFRS), as well as the certified auditor's opinion are available.
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3STATEMENT OF FINANCIAL POSITION
Amounts in euro)

S'TI\TEMENT OF COMPREHENSIVE INCOME
(Amounts in euro)

1 Jan 2020 1 Jan 201
\SSETS 31 Dec 2020 31 Dec 2019 31 Dec 2020 31 Dec 201
>ash and bank deposits 1.003.269 743.986]Interest and similar income 1.226.506 992.59
teceivables - Factoring 22,688.784 20,088,287 Jinterest and similar expenses -550.985 -310.34
stangible assets 21.118 25.826|Net interest income 675.521 682,25
‘nagible Assets 10,702 9.476
dther Assets 117.338 87.358Fee and commission income 856.248 681.10
)eferred Tax Asset 4.449 3.034|Fee and commission expense -42.781 -44.82
'OTAL ASSETS 23.845.662 20.957.967 |Net fee and commission income 813.467 636.27
Other income/(expenses) -1.163 161.58
Total net income 1.487.825 1.480.11
JABILITIES & EQUITY
Staff cost -443.308 -469.63
Jue to Banks 12.236.943 10.174.594Other operating expenses -230.747 -252.23
‘actoring liabilities 357.517 161.174Depreciation -8.777 -8.65
Other provisions 142.655 136.757 | Provisions for loans and advances -12.508 -23.50
)ther liabilities 396.397 373.983|Profit / (Loss) before tax 792.485 726.08
‘otal Liabilities (a) 13.133.511 10.846.508 | Income Tax -190.946 -176.11
Items that may not be reclassified to profit or loss 601.539 549,97
Actuarial gain / (loss) -2.407 -67
iquity [Profit / (Loss) after tax 599,133 549,29
share Capital 10.870.300 10.870.300f Total other comprehensive income
ther reserves 628.969 628,969
letained earnings -787.118 -1.387.810§
‘otal Equity (b) 10.712.151 10.111.459Profit /(Losses) per share 0,16 0,1
‘OTAL LIABILITIES & EQUITY (a) + (b) 23.845.662 20,957,967
NOTES
:L‘:II‘E‘EE:IQ?F CASH FLOWS 1 Jan 2020 1 Jan 2019 1. The Company is by 100% subsidiary of OPTIMA BANK A.E.
31 Dec 2020 31 Dec 20192, The total number of employees as at 31 December 2020 was 8 and as at 31 December 2019 was 8.
let cash flow from operating activities (a) -1,797.776 _2.859.980]3. The related party transactions and balances of the Company are as follows: Receivables € 3.519.225 , Liabilities € 11.695.038
let cash flow from investing activities (b) -5.289 0|Revenues € 245.731 Expenses € 588.015.
!::::a::tﬂm;r:‘r:wﬂr;i:c::g,actlwtles & zgg:‘;i 2;::3';3: 4. The current financial statements were prepared in full compliance with the International Financial Reporting Standards (IFRS)
let increase/ decrease in cash and cash equivalents 259.284 .580.694]5. The basis of preparation of the financial statements of the Company is the going concern basis. ;
|6. The Company has been tax inspected up to 31 December 2008 inclusively and has made use of the voluntary settlement
scheme for the tax non-inspected year 2009 according to Law 3888/2010.For fiscal year 2010 according to Law 4174/2013 (article
1ash and cash equivalents at the beginning of the financial year 743.986 1.324.680] 2 paragraph 11) the right of Tax Authorities to acknowledge audit reports and impose fines for 2010 has lapsed under the statute
tash and cash equivalents at the end of the financial year 1.003.269 743.986 of limitations. For fiscal years 2011, 2012 and 2013 tax audit was conducted for the Company by Chartered Accountants and a ta:
certificate of Article 82 of Income Tax Law 2238/1994 and for the years 2014, 2015, 2016, 2017,2018 and 2019 has obtained tax
certificate according to Article 65A of Law 4174/2013 (as code Law 4646/2019 , article 37). For financial year 2020, the Company
is subject to tax audit by its statutory auditors in accordance to Article 37 of Law 4646/2019. This tax audit is in progress and the
STATEMENT OF CHANGES IN EQUITY tax certiﬁcate will be issued a_ﬂer the Pub!icaiion of the financial st?terr'lents fo.r the year 2020. We‘do not anticipate 1hat.the
Amounts in euro) 1 Jan 2020 1 Jan 2019 completion of the tax audit will result in additional amounts of tax liabilities which may have material effect on the financial
31 Dec 2020 31 Dec 2019 statements of the Company.
Jpening balance as at January (01/01/2020 & 01/01/2019) 10.111.459 9.561.734
'rofit / (Loss) after tax 599,133 549.291
ther 1.559 435
‘otal Profit / (Loss) for the year 600.692 549,726
|
iquity balance as at December 31st (31/12/2020 & 31/12/2019) 10.712.151 10.111.459]
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