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Etriowa EkBeon Awaxeipiong
TOU AlolknTikoV ZupBouliou tng Etatpiag
Optima Factors MNpoaktopeia EMyelpnpatikwyv Anattrjoewv Movonpoownn A.E.
eni Twv Xpnuatoolkovopitkwv Kataotacewv xpRoswg 2025.

Kuplol Métoyol,

MNapatiBetal kKatwTépw n Spaotnplotnta tng Etapiog yia tnv mepiodo amnod 1 lavouapiou €wg 31 AskepPBpiou
2025, und tnv enwvupio Optima Factors lpaktopeia Emiyeipnuatikwy Anoautijoswv Movonpdowrnn A.E..
Ermonualvetal ot kata ) xprion 2025 n Etatpia akoAolBnoe tnv avamtulakr mopeia tng EAANVIKNAG ayopag
Factoring w¢ mpocg TIC SLaXelPL{OPEVEG QTIALTAOELS, €VIOXUOVTOC TOPAAANAO ONUAVIIKA T UTOAoLTa
XPNHOTOSOTACEWV KAl ETILTUYXAVOVTAC, YLOL AKOUN Uia xprion, 1dlaitepo BETIKA OLKOVOULKA QTTOTEAECOTA.

Owovouko Meptpaiiov yia to 2025

H Maykoopia otkovopia yia to 2025 xapaKktnpilotnKe KUPLwg armo ta £EAG:

Yrmotoviky oAAQ avOEKTIKA TIAYKOOWLO OVATTUEN, Ue puBpoUg XapnAoTepouc Twv Tpo mavdnpiag
gmumédwy, KaBwg n olkovoulkn dpactnpldétnta mpooapuoletol os €va meplBaAlov auénpévng
oBeBalOTNTAC, YEWTOALTIKWY EVIACEWV KAL ELTIOPLKWY TIEPLOPLOUWV.

Jtadlakn amokALLAKWon Tou MANBwpPLoUoU, XWpPi¢ OpwG opolopopdn cUYKALON GTOUG GTOXOUG TWV
KEVTPLKWV TPATelWwV, YeYovOC TTou SLatnpel EMLGUAOKTLK TN VOULOUATIKA TIOALTIKY] KOL TAL ETILTOKLO OF
OXETIKA auénpéva enimeda.

EVTELVOUEVN YEWOLKOVOULKY) KOTOKEPUATIOUEVN TIOYKOOULOTIOINGN, HE AUENUEVO TIPOCTATEUTLOWO,
avadidtaln edoblaotikwv aAucibwv (friend-shoring / near-shoring) kot auvénuévo pdélo tng
YEWTTOALTLKAC OTN XAPOEN OLKOVOULKAG TTOALTIKAG.

Augnuévol kivbuvol yla Tn XpNHATOTIOTWTLKA otabepdtnta, Aoyw uPnAol Snudotou Kot LELWTIKOU
XPEOUC, ONUOCLOVOULIKWY TILECEWV KAl EVOEXOUEVWY OTMOTOUWY OVOTIPOCAPHUOYWY OTLG OYOPEC

kepahaiou.

AOULKOG LETACXNMOTIONOG TNG Oolkovouiag, pe emevdUOelg o TeExvoloyia, TeExvnTr vonuoouvn Kot
EVEPYELOKN HETABacn va Asttoupyolv wg Bactkol poxAol pokpompoBeoung avamtuéng, mapd Tto
0.0TAO£C LAKPOOLKOVOLKO TtEPLBAANOV.

H EAANVLIKA owovopia ylo to 2025 xapaktnpiotnke Kupiwg amo ta e€ng:

ItaBepn avartuilok Suvapkl Avw Tou pEcou 0pou tnG Eupwiwvng, pe tov puBud avénong tou
AEN va Stopopdwvetal nepl 1o 2,0%—2,3%, oTNPLOMEVOG KUPLWE OTNV KOTAVAAWGN, TG EMEVOUOELS
KOl TOUG EUPWIAKOUG TOPOUG.

Itadlaky AmMOKALULAKwWoNn Tou MANOWPLoHOU, LI TOV EVAPUOVIOUEVO SElKTN VO TIOPOHUEVEL OUWG
ehadpwc vPnAdtepog Tou pEoou Opou NG Eupwlwvng, Adyw eMioOVWY TILEGEWV OTLG UTNPECLEG Kol
otouc pwobodcg.

ZNUavVTIKA CUUPBOAN Twv enevéUcewv Kot tou Tapeiou Avakapyng (RRF), mou Asttoupyouv wg
Baotkdg Loy o peyéBuvong Kot HETACKNMOTIOMOU TOU TTapaywyLtkol LOVTEAOU TG XWPAC.
BEATIWHEVN SNLOCLOVOLKE ELKOVOL KOl TITWTIKA TIOPEiot TOU Sdnuoolou Xpéoug, e dlatnpnon
TIPWTOYEVWYV TTAEOVACUATWY, TIOPA TO UPNAS amoBepa XpEOUG GE OMOAUTOUC OPOUG.

E€wyeveig Kivbuvol Kal SLapOpwtikég aduvapieg mapapévouy, 6lwg and tn SLebvr) YEWTOALTIKN
afeBatotnta, tnv e€dptnon amd TOV TOUPLOUO, TO EAAELUUA TPEXOUOWV OCUVOAAAYWV KOL TIG
KoBuotepnoelg os petappuBbuioslc kal anoppodnon Mopwv.



EEENLEN epyaoiwyv factoring otnv evpwnaiki ayopd yia to 2025

JUudwva pe to 11° Eupwrnaiko factoring summit o eupwMNAikog Slaxelpl{Opevog KUKAOC epyacilwv auéndnke
kata 3,3% ylo to 2025 kot avnABe o€ 2,54 tpLg eupw. AVOAUTIKOTEPQ TTAPAOETOULE OXETIKO ypAdnuaL:

European factoring turnover 2018-2025 (€T)

2,54
2,48

2018 2019 2020 2021 2022 2023 2024 2025

Yolotatat cuykévtpwaon 6o adopd otov SLaxelpl{OeVO KUKAO Epyactwy TN Tafewg tou 70,5% og 5 Xwpeg
KOLL TILO OUYKEKPLUEVA oTLG: MTaAAla, Meppavia, AyyAia, FaAAia katl lomavia.

OLmpoiovtikég avaloyleg Tou SLaxelpL{OpeVOU KUKAOU epyaciwy yia To 2025 avaueoa og Xwplg avaywyr Kot
pe avaywyn aviABav oe 51% kat 49% avtictolya. To eyxwplo factoring avaABe 77% évavtl 23% yla to
S1ebvéc. Télog, To avtiotpodo (reverse) factoring aviABe og 19% svw tnv pepida tou Aéovtog pe 81% £xeLn
standard Bdon twv unnpeclwv tou factoring.

EEENLEN epyacwv factoring otnv EAAGSa yia to 2025

Juudwva Pe ta otolyeia Tng EAANVIKNG Evwong Factoring, o cuvoAlkog KUKAOG EpyacLwy TIoU SLaXELploTnKe O
kKA&doc otnv EAAGSa to 2025 avnABe ota 29,4 810. eupw, onUELWvVovTag alénon nepimou 8,8% os ox£on HE Ta
27,1 810. geupw tou 2024. H ev Adyw €€EALEN amotuTtwvel tn ouvexlopevn Sduvapikn tou factoring oe pa
niepiodo av€nuévng onpooiag yio tnv eAANVIKR olkovopia Kot cuvioTtd vEo LoToptkd uPNAOG yLa Tov Topéa.

AvaAuTLKOTEPQ, OL £pyacieg ou adopolv TNV eyxwpla oyopd avéndnkav katd 8%, ¢ptdavovtag ta 25,6 Sio.
gupw, evw To SleBVEG factoring evioxUBnke katd 14,1%, ayyilovtag ta 3,9 61o. eupw. To factoring pe Sikailwpa
ovaywyng aviumpoowrnevoe to 60,5% tou cuvolou N 17,8 8¢ supw, evw Tto factoring xwpic Sikaiwpa
avaywyng 1o 39,5% n 11,6 81¢ eupw. To avayyeAAdpevo factoring avtunmpoowrneuoe to 82,8% Tou cUVOAOU N
24,3 81 eupw , EVW TO N ovayyeANOpevo 1o 17,2% 1 5,1 81¢ eupw.



XpNHOTOOLKOVOLLLKN eENiSoon Tng Etatpiag yia to 2025

To oUvolo twv Slaxelpllopevwy anattnoswy dtapopdwbnke o € 841,9 ekart. yia to 2025, évavtL € 677,5ekar.
10 2024, kataypadovrag avénon 24,4%.

Ou anattnoelg anod nehdrteg factoring av€nBnkav katda 48% kal katéypayav TNV TN Twv € 226,4 eKaT. EVOvTL
€152,8 eKT. YLOL TO QVTIOTOLYXO TIEPCLVO SLACTNUA. ZWPEVUTIKA, N aUENCN TWV ATOLTCEWV KOTA TIEAATWY KOTA
Vv teAeutaia mevraetia 2021-2025 aviABe oto 53%, aviwkatomtpilovtag tn cuvexllopevn SUVAULKA
avantuéng Twy gpyaclwv tne Etalplag.

Jtov akolouBo mivaka cuvolilovtol Ta Baclkd OLKOVOULKA UeyEOn kat Seikteg tng Etatpiag yia t xpnon
2025, o olyKpLon HUE TNV avtiotolyn xprnon tou 2024,

Baoika Meyedn (€) 0 024 % afo
AmautnoeLg Katd nehatwy (rmpo mpoPAEPewv) 227.027.729 153.429.446 48%
MPoBAEYPELS YIO ATIOUELIWGCN ATTALTHCEWY KATA TIEAATWV 607.003 604.033 0,5%
‘Ecobo amd toKkoug 9.757.005 10.092.300 (3,3)%
‘Ecodo amnd nmpounbeleg 3.666.706 3.091.162 18,6%
JUvolo ec66wv 13.442.529 13.266.160 1,3%
YUvoAo AettoupykwV €66 wWV 1.505.885 1.450.058 3,8%
Képdn 1po dopwv 4.905.564 4.355.531 12,6%
EvSelKTIKA avadEpovTal oL Tapakatw SeikTeG:
Baoikoi Agikteg 2025 2024
KedaAaiou kivnong 19,4 5,98
Anodotikotnrtag I6iwv Kedparaiwv (ROE) 19,2% 17,0%
Anodotikotntoag Evepyntikou (ROA) 1,9% 2,5%
ROTE 19,3% 17,1%
c/l 23,5% 25,2%

AkoAoUBw¢ Tapouactdletal, o oXNUATIKA Hopdn, N avANTUEn TwWV PACLKWY OLKOVOULIKWY HeyeBwv Kat N
£€EALEN TwV Paokwyv Selktwy TN ETatpelog yia to Stdotnuo 2021-2025:

ATTQITACEIC KATA TTEAATWY (€ m)

Alayeipiiopsvoc Kukhog Epyaciwy (€ m)
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BEgoda ToKwY 'Ecoda Tpoun8swy § Kabapd ‘Ecoda Tokwy KaBapd Ecoba mpoun8acv

H kaBapn kepdodopia tng ETapiag yia 1o 2025 auénbnke mavw and 13% kot avhABe o€ nepinou € 3,8 ekat.
évavtL € 3,3 ekat. yla To 2024, anoppola TNG OTOXEUMEVNG alEnong TWV €pYacLwV tNG. Zuvexiotnke n
evioyuon tou HECOU UTIOAOITTOU TWV ATIOULTACEWY KATA TEAATWY OAAQ KOL 1N TIOALTLKN) HELWON KOOTOUG TIOU
€natite emiong kUpLo poAo otnv tévwon g kepdodoplag tng Etalpiag. Enmiong auénbnke kat n T tou
MELKTOU TteplBwplou kEpSoug autn¢ o 47,6% £vavtL 43,5% yla to 2024,

H avaAoyia twv kaBapwv e06Swv amod TOKOUC Ko Twv Kabapwv 008wV arnod npouneteg yia to 2025 avnABe
o€ 46,3% £vavtlL 53,7% otav Ta avtiotowa peyedn to 2024 ntav 48% kat 52% aviloTolxwc.

H Etatpla ouvéxloe kat kotd tn xprnon 2025 va enevdlel oto avBpwrivo SUVAULKO TG, AMOOXOAWVTAG
ouVoALKa 18 epyalopévouc, aplBuog avénpévog katd 5,8% oe oxéon Ue Tnv avtiotolyn nepotvi nepiodo (17
epyalopevol). Artd to 6UVOAO TOU TPOCWTILKOU, TO 33% £ival KATOXOL LETATITUXLAKWV TITAwV ortoudwy, To 61%
KATOXOL TITUXLWV avwToTNG TAVETILOTNMLOKAG EKTTAlSELONG, eVw TO UTOAOUTo 6% adopd ce amodoitoug
€L0KWV oxoAwv. H avahoyla avépwv kat yuvalkwy Stapopdwbnke og 22% kot 78% avtiotolxa, e TOV LECO
0pO0 NALKLOG TOU TPOOWTTILKOU VA avEPXETOL ota 39 £1N.



Baowkny mpotepalotnta tng Etalplog amoteAel 1600 n dacddAion tng uyeiog twv epyalopévwv TN,
oupnep\appavopévwy 6ocwv epyalovral €€ amooTAcEwWS, 000 KoL N arnpOOKOTTH KoL TIOLOTLKN €EUTINPETNON
TwV TeAaTwv tnN¢. H ouvexng e€etdikevpévn ekmaidevuon tou avBpwrivou SuvapLkol, o€ CUVSUOOUO WE TIG
APLOTEC OYEOELC ouvepyaoiag HeTaty epyalopévwv kol Aloiknong, amotédscav kal e€akolouBolv va
anotedouv Bepedlwdn apxn tng Etatpiag.

MNa tn dtaodalion Tng long LETAXELPLONG KAl TNG ORAARG KOl amoTeAeopATIKNG Slaxeiplong Tou avBpwrivou
SuvapkoL g, n Etaipia ebpapudlet oslpd MOALTIKWY TNG UNTPLKAC TPATmelag, oL onoieg adopouv eVEEIKTIKA,
Bfpara Biag kat mapevoxAnong, KaTayyeALWwY aBEUITWVY TIPAKTIKWY, adelwv, anodoxwv, oteAéxwong Béocswv
epyoaoiag, SoKILAOTIKNAG MEPLOSou, Tapoxwv, e€ouclodotnong unoypadwyv, afloAdynong mMPoowriikoy Kot
aodpaAlong vysiag.

Ye Bépata eTalplkng dtakuBEépvnaong, n Etalpio uloBETnoe EMUMPOCOETEG MPAKTIKEC TNG UNTPLKAG TNG. Katd tn
Slapkela Tou 2025 MPOXWPNOE O TIEPOLTEPW EVEPYELEC, CUUTTANPWHATIKA TwV NoN epapuolopevwy:

Avabeswpnon Molmiknc MNpootagiog Npoowmkwy AsSopsvy

‘Eykprom omo To Aownmikd 2upfoiio e Noimikng KaromoAgpnane e Nopupotoinans Eooduwy ammd EykAnUoTikeg
ApaoTnpldTnTES Ko TS Xpnuatodotnans g Tpopokpatiog £Toug 2024

Ywebétnon MNohmikrg Néou Opuopov ABtnaong (New DoD Manual) Aoveiokol XapToguiakiou

Ywo8étnon Nohmknc KatoamoAunone tng Awpodokiag kon Tne AlwpBopdc

Ywbétnon MNohmikrig AvdBeong Apaotnplotitwy o Napoxoud /Tpitoug (Outsourcing & DORA)

H Etalpla edpapuolel umelBuveG TPAKTIKEG TEPLBAAAOVTIKAG SLaXELPLONG, TNPWVTAG ATIOPEYKALTA TLG
LoxVouoeg Slatatelg mpootaciog tou meplBallovtog. MapdAAnAa, emevSUEL OTN CUVEXN EVNUEPWON KoL
eknaidevon Tou avBpwrnivou Suvaplkou tng oe Béparta neplBaiiovtog, vyelag kal achdaielag. H dpuon tng
Spaoctnplotntag tng dev emidépel emiPdapuvon oto ¢uolkd TepPBAAlov, VW TPOAYEL EvePYd TNV
niepBaArloviikr ouveldnon oe epyalopéVoug KoL CUVEPYATEG.

H Etalpia mapakoAouBel emiotopévwg Tig e€eAifelc TOO0 0TO eyXwpLo 600 Kot 0To SLeBvEC meplBAAlov, adevog
MEow TNG apouciag Tou AleuBuvovtog ZupBouAou oto Alolkntiko ZupBouAto tng EAAnvikng Evwong Factoring
KoL PETEPOU PECW TNE EVEPYOUG CUUUETOXNG TNC OTO £TROLo cuvedpLlo tn¢ Factors Chain International (FCI).
MNapdAAnAa, avwtepa oteAéxn TG ETatplag CUMHETEXOUV OUOTNUATLKA TO0O0 OTLG THOLEG ekSnAwoelg tng FCI
000 Kal Ot emITpPoméG ekmaidevong kot mpowbdnong tng EAANvikNG Evwoncg Factoring, cupBdallovtog
OUCLOOTLKA OTN OUVEXH EVNUEPWON, KATAPTLON KAl avATTuEn tou KAadou.

AwoyeipLlon XpNLOTOOLKOVOULKWV KLVSUVWV

MoTtwTtkog Kivduvog

O moTwTtikdg Kivduvog adopd ePIMTWOELS aB£TNONC UTTOXPEWONG AVTLOUUBAANOUEVWY VA EKTTANPWOOUV TIG
OLKOVOULKEG TOUG UTIOXPEWOELG. Ot avTioupBallopevol pmopet va eivat ayopaotég, SnAadn umoxpeot amd
EUTOPLKEC cuvallayEg, elte mpounBeutég, SnAadn meldrtec - odpedéteg AOyw slompaéng mpokataBoAng ek
TWV EKYWPNUEVWY amattoswy. H avaindn motwtikol Kvduvou Paciletol oe avoyvVwPLOUEVES TIPAKTIKEG
KoL Kpltnpla Factoring pe okomo tn Sladavelo Twv cuvaAlaywy KoL TNV avayvwpeLon Tou Kivduvou.

H Aloiknon tng Etatpiag amodidel 1dlaitepn onuacio otnv KAtdAAnAn SLOXELPLON TOU TILOTWTLKOU KLvdUvou,
KaBwg o kivbuvog autog oxetiletal pe tnv KUPLA SpacTNPELOTNTA tnNG. EldkOTEPQ, Slapopdwvel emnineda
amodekToU TLOTWTLKOU KLV&UVOU HE BAGN TNV XPNHOTOOLKOVOULKN avAAUGH TOU IPonBeuTr Kal TnG opdadog



0yopaoTwY, TOoV KAASO TNG EMYELPNUOTLKAC SpaoTNpLOTNTAG TOU, TNV B€0N TOU GTNV ayopd Kal tnv dlacmopd
TWV KWWSUVWV Tou.

Aettoupyikog Kivéuvog

O Aeltoupylkog kivouvog eival o kivbuvog {nuLag i anwAelag mou odelletal otV AVEMAPKELD N} OTNV
OIOTUXLO ECWTEPLKWV SLASLKACLWY, OTOUWVY KOL CUCTNUATWY I 0& e€WTEPLKA YEYOVOTA. YTIAPYOUV TIPOVOLEG
yla TV ovayvwplon, ektipnon, Slaxelplon, mopoakoAolONOoN Kol EVNUEPWON Yld TOUG AELTOUPYLKOUC
KLvoUVOUC evw AOyw Tou peyéBoug tng Etatpilog kot tou eldikoU/amokAELOTIKOU oKomoU Asttoupylag tg, n
TLOAUTIAOKOTNTA KAL TO €UPOC TWV KIVEUVWVY PETPLATETAL ONUOVTLKA.

Kivduvog srtokiwv

O kivduvoc emitokiwy gival o kivbuvog ou dlatpéxel n Etatpia va petwdel n afia Twv XpNUATOOLKOVO UKWV
MECWV KOL TWV KABapwv E008wV Ao Tokoug e€altiog SUCUEVWY LETABOAWY OTA EMITOKLA OYyOPAC. H TTOALTIKA
™¢ Etalpiag eivat va Stapopdwvel otabepd meplBwpLa EMITOKIWY TOOO LE TOUG TTIEAATEC TNG, OGO KO E TIG
UTIOXPEWOELG TNG amd thv Savelotpla tpdmela waote vo Teplopilel TOV OXETIKO KivOUvo KoL va Tov
Staxelpiletal euxepwc. To emTOKLO BAonG TLHOAOYNONG CUVOEETAL KATA KUPLO AOYO UE TO ETLTOKIO BAoNS
Sdavelopou.

ZuvaAAayaTKOG Kiveuvog

O ocuvaA\ayuatikog kivbuvocg gival o kivbuvog Stakupavong tTng alog Twv XpNHUOTOOLKOVOULKWY LECWV Kl
TWV TIEPLOUCLAKWY OTOLXELWY KOl UTIOXPEWOEWV AOYW aAAaywV OTLG CUVOANQYLOTLKEG LOOTLLLEG.

H moAttikn tng Etatpiag eivat va avtAsl tnv anapaitntn peuototnta SavellOPevn O VOULOUO OVTIOTOLYO Kall
LOOTIOCO E TA AVTIOTOLYO VOUIoUATA KoL TTOOA HE Ta omoia xpnpatodotel tnv meAateia tnc.

Kivéuvog Psuototntag

O «kivbuvog peuotoTNTOC TPOKUTTEL OTOV £Vag Opyaviopog, av Kol depgyyuog, Sev SLaOETeL emapKe(g
OLKOVOULKOUC TIOPOUG WOTE VA UTOPElL Vo eKMANPWOEL TIC UTIOXPEWOELG TOoUu OTav OUTEC KaBiotavrtol
amattntég, eite and tnv aduvapio s€aopaliong twv amapaitnTwy Stabecipwy os amodektd KOOTOC.

H Aloiknon tng Etaipiag Staxelpiletal tov Kivduvo peuototntag moapakoAouBwvtog tnv Topeia twv
evOESELYUEVWV XPNUATOOLKOVOULKWY SELKTWV, 0plwv, OXeSIWV QVTIUETWIILONG EKTAKTWY AVOYKWY, CNUELWY
€AEYXOU KOl YPAUUEG avadopdag.

Kivduvog Ayopag

Q¢ kivbuvog ayopdg opiletal o uPpLoTApEeVOG 1) evOEXOUEVOC KivOUVOG T TwV amoteAecpdtwy TG Etaipiag,
o ormolo¢ pmopel va TPoEABel amo TOAVEG N €UVOIKEG KLVNOELS TWV TIHWV TwV TPOIOVIWV Tou
cupneplappavovtal oto xaptopuldkio cuvaAlaywv. O kivduvog ayopdg yla tnv Etaupia sival moAv
TIEPLOPLOUEVOC, OTWG KOl Ol CUVAPEIC e autov Kivbuvol - ekTO¢ Tou KvdUvou emitokiou oto Etalplko
XopTopuAdKLO.

Texvoloyia — Neldteg — MeptBarlovTikd {nTRpata

H Etawpla ouvéxloe katd tn Sldpkela TG XpRong tnv avaBabuion tng udloTAUEVNG NAEKTPOVIKAG
mAatdoppag (e-factor), pe otdxo tnv mopoxn e€eldikeupevwy PndLlakwy UTINPECLWY TIPOG TO TIEAXTOAOYLO
™G H ev Aoyw avaBaduion, mépav tng evioxuong TNG ToLOTNTOC KAl TNG mpooTiféusvng aflag twv
TIAPEXOUEVWV UTINPECLWV, CUUBAAAEL KaL 0TNV TipooTtacia Tou epBAAAOVTOC, HEOW TNG HELWONG TNE XPRONG
XQPTLOU KOl TOU TIEPLOPLOLOU TWV OTAITOU UEVWYV UETAKIVAOEWV.

MapdAAnia, n Etawpia, avayvwpiloviag to oxUoV KavovioTikO TAaiolo kal ta 6lebvr) meplBoAlovika
TPOTUTIA, OTOXEVEL UE CUVETIELOL OTNV EMITEVEN LOOPPOTINHEVNG OLKOVOULKAG QVATTUENG O apUovia UE TO
duoLko neplBarlov kat evBappUVEL EVEPYA TOOO TOUG EPY{OUEVOUG OO0 KAl TOUG CUVEPYATEC TNG TPOG OUTH
TV KatevBbuvon.
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Epyactaka {ntipata

Baokn mpotepatdtnta tng Etapiag amoteAel Staxpovikd toco n Staoddalion tng uyelag Twv epyalopévwy
NG, CLUUTEPIAQBOVOUEVWY OCWVY aTaoXoAouvTal €€ AMOOTACEWCS, OCO KAl N AMPOCKOTTN £EUTINPETNCN TWV
niehatwv tnC. H ouveyng eknaibsuon tou avBpwrnivou duvaulkou amotéleoe kol e€akolouBel va amotelel
Bepellwdn apxn tng Etalplog, evw oL APLOTEG OXECELS cuvepyaoiog HeTafl epyalopévwy Kal Atoiknong
erPBefalwvouv otnv MPAn Ta AVWTEPW.

ZNMOVTLKA YEYOVOTO TTOU £X0UV CUMBEL evtag Tou 2025

‘Ewg TNV NUEPOUNVIO KOTAPTLONE TWV OLKOVOULKWY KATAOTACEWV yLo To £10¢ 2025, Sev £xouv onuelwBel GAAa
cuppavta, mEpa amno autd ou Aén avadEpbnkav, ta onoia Ba unopoloav va EMNPEACOUV TNV OLKOVOLKN
£lKOVA TNG ETalplag f va amattrioouV TPOMOMOoiNcn TwV Mapanavw Se5oUEVWV.

EKtipnon ywa tnv e§€ALEn twv Spaoctnplotrtwy tng Optima Factors katd to 2026
Ta ox€dLa KoL oL TTPOOTITIKEC TNC ETalplag yia tnv tpéxovoa xprion Ba e€aptnBolv kuplwg amnod:

e TIC £VTOVEG YEWTIOALTIKEG OVAKOTATAEELC,

e TNV avamtuéLlaKn TTOpEia TNG XWPOC,

e TNV avamntuélakn mopsia Tng uNtpLkng Tpamelog Optima bank,
e TNV mopeia Twv BACIKWY ETLTOKIWY,

kot cuvoilovral wg e€Ac:

e Al&non tou pepldiou ayopadg kot the kepdodoplag péoa and oToXEUUEVN TILOTWTLKY EMEKTAON, LUE
Slaitepn £udacn otoug TOUELG TTOU ETUALYEL N UNTPLKH Tpamelo.

e Awatipnon vPnAng moldtntog oto Savelako XaptoduldkLo.

e Juvexng evioxuon tng ouvepyaoiag pe OAEG TIC XPNUATOSOTIKEC HovAdeg Tou OpiAou.

e JTodloKn HElWON TOU KOOTOUC XpNHaTtoddtnong.

e Alapkng emévduon og avBpwvo SUVALKO KaL TEXVOAOYLKEG UTTOSOEG.

e Juvexng avaPaduion SLadKOCLWY KOL UTINPECLWY, LE OTOXO TNV EMITEVEN OLKOVOULWVY KALLOKAG KoL
Vv npoodopd efeldikeupévwy AVoewv uPnAng aglag.

e [apoxn MPoiloVTWV Kal UTINPECLWY O EEAYWYLKEG ETILXELPIOELG KOL ETUAEKTIKI EVIOXUCN OUVEPYELWV
MECW KALVOTOUWY XPNUATOSOTIKWY gpyaleiwy.

e Emévduon og punxaviopoug mapakoAolBnong kat aloAdynong Tou avaAapBavopevou Kwvduvou.

e Alepelivnon g edappoyng MOALTIKWY yLa TN Staxeiplon mepBAAAOVIIKWY, KOWWVLKWV Kal
Intnuatwv diakuBepvnong (ESG).

e JUVEXNG, €EELSLKEUEVN KL TILOTOTIOLNUEVN EKTTALSEVON TOU POCWTILKOU.
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AnAwoeig peAwv A2

To pEAN Tou ALOIKNTIKOU ZUMBOUALOU TILOTOTIOLOUV OTL Ol CUVNIUEVEC XPNUOTOOLKOVOLLKEG KOTOOTACELS YLO
v nepiodo amod 1 lavouapiou 2025 £wg 31 AskepPpiou 2025, ol onoieg €xouv ouvtayxBel cUpudwva pe Ta
LoxVovta AleBvr) Aoylotika Mpotuma kat ta Atebvr) Mpotuma XpnpaToolkovouLkng Avadopdg, mapouotdlouv
pe akpifela kat mAnpotnta ta dedopéva Tou evepyntikol Kol Tou madntikou, tn kabopry B£on Kal Ta
anoteAéopata xpnong tng stalpeioc. OAeg ol cuvallayEg pe ouvdedepéva HEPN TTPAYHOTONMOLOUVTOL OTO
mAaiolo Twv cuvnBwy §paoTNPLOTATWY, UTIO OPOUG KaL TIPpoUTIOBE0ELC OyOpAcC KOl EyKpilvovTaLl armo Ta apuodia
£TALPLKA Opyava. EmumAéoy, n €kBeon Tou AlolknTikoU ZUUPoUAiou amelkovilel AVTLKELUEVLKA TNV €EEALEN, TIC
erudooelg kat tn B€on tng Optima Factors Mpaktopela Emxelpnuotikwy Anattnoswv Movomnpoownn A.E.,
neplappavovtag TNV avaAucn TwV CNUOVTIKOTEPWVY KWVOUVWVY Kal ofeBalotATwy mou avILUeTWTilel n
Etaipia.

Mapouot, 26" Maiou 2026

O Mpodedpog AteuBUvwv T0PBoUA0G
Tou Alokntikol JuppBouliiou

lrewpylog Taviokiéng lwavvng Nakatoladng
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Mempdkhou 1 & Mapadeioou
151 25 Mapouot

T 2106717733
F 210 6726099

www.rsmgreece.gr

'EkBeon Avegdptntou Opkwtol EAeyktA AoyloTh

Mpoc Touc Metdyouc Tne etawpeiac «OPTIMA FACTORS MPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN
MONOMPOZQMH A.E.»

‘EkBegon EAEYXOU EML TWV OLKOVOLLLKWV KATOLOTACEWV

fvwun

Exoupe eA€yEEL TIC OCUVNUUEVEG OLKOVOULKEG KATAOTACELG TG £talpeiag «OPTIMA FACTORS MPAKTOPEIA
EMIXEIPHMATIKQN ANAITHZEQN MONOMPOSQMH A.E.» (ebe€rc «n Etatpeiar), oL omoiec anotehotvrat and
TNV KOTAOTOON XPNUOTOOLKOVOULKAG Ofong tng 31" AekepPpiou 2025, Ti¢ Kotootdoell JuvoAlkol
Elcodnpatog, MetaBoAwv I6iwv Kepahaiwv kat Tapelakwyv Powv TG Xpoews mou €Ane TNV nuepounvia
autn, KaBwg Kal T ONUELWOEL] €ML TWV OLKOVOWLKWV KATOOTACEWV TOU TEPAAUPBAVOUV OUCLWOELG
TANpodopieg AOyLOTIKAG TIOALTIKAG.

Katd tn yvwun MOg, Ol CUVNUUEVEG OLKOVOULKEG KOTAOTACELS Ttapouctalouv eVAoya, amo KABe ouolwdn
&ron, TV owovouLkr 8éon tng etatpiag «OPTIMA FACTORS NMPAKTOPEIA EMIXEIPHMATIKQN AMAITHEEQN
A.E.» kata tnv 31 AskepBpiou 2025 TN XPNHOTOOLKOVOLKN TNG EMIS0O0N KOL TIG TOHELOKEG TNG POEC YLa T
xpnon mou €Ange tnv nuepopnvia autn cupudwva pe ta Atebvr Mpotuna XpnUatoolkovouLkng Avadopdsg,
OTIWG aUTA €Xouv uloBetnBel amo tnv Evpwnaikn Evwon.

Bdon yvapng

Alevepynoape Tov EAeyX0 pag oUpdwva pe ta AteBvn Npdtuma EAéyyou (AME) OMwg auTtd 40UV eVowpatwOel
otnv EAAnvikr NopoBeoia. OL euBuveg pag, cUUPWVA LE TA TPOTUTIA QUTA TTEPLYPAPOVTOL TIEPALTEPW OTNV
napaypado tng €kOeong pag «EuBUVEG eAeyKT ylo TOV EAEYXO TWV OLKOVOULIKWY KATOOTAOEWV». Elpaote
aveédptntol and tnv Etawpia ocvpdwva pe tov Kwdika Asgovtoloyiag yia EmayyeApotie¢ EAeyktég TOU
JupPBoulAiou AleBvwv Mpotunwyv Aecovtoloyiag EAeykTwy, OMWC QUTOG €xel evowpatwBel otnv EAANVIKNA
NopoBeoia kat Tig anattioslg Seovrohoyiag mou oxetilovial Pe TOV EAEYXO TWV OLKOVOULKWY KATOOTACEWV
otnv EAAGSA Kal €XOUHE EKTTANPWOEL TG SEOVTOAOYIKEG OC UTIOXPEWOELS CUUGWVA LE TIC ATIALTAOELG TNG
Loxvouoag vouoBeoiog kat tou mpoavadepopevou Kwdika Asoviohoyiag. MoTeUoUPe OTL TA EAEYKTLKA
TEKUNPLOL TIOU EXOULIE ATIOKTAOEL £lval eMapKI) Kal KATAAANAA va TtapExXouv BAcn yLa TN yVWHN LAG.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

H RSM Greece AE givat péhog tou Siktvou tng RSM kat Aettoupyei wg RSM. RSM €ival To EUmopikd GVopa TTou XprOLUOTOLELTaL artd Ta HéAN Tou Stktvou
HéNOG Tou Siktuou TG RSM eivat ave§aptntn etapia Opkwtwv EAeyktwv Aoylotwy kat ZupBolAwv Emixelprioewy kat Asttoupyet autoteAws. To Siktuo T
anotelel EexwpLOTO VOULKO IPOOWTIO O Kapia Xwpa.
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AAAeG mMAnpodopieg 5 I

H Awiknon eivat umevBbuvn ywa tic dMeg mAnpodopiec. OL dMAeg¢ mAnpodopieg RShA
neplappavovtal otnv ExBeon Awoxeipiong tou Alowkntikol ZupPouliou, yla tnv omola yivetol OXETLKA
avadopad otnv «EkBeon eni AAMwv Noplkwyv Kot KavovioTikwv Anaitioswv», aAAd dev mepAapBavouv Tig
OLKOVOWLKEG KOTAOTACELG KOl TNV €kBeon eAéyxou emi autwv. H yvwun oG €Ml TWV OLKOVOULKWY KATAOTACEWV
O6ev KOoAUTITEL TIC AMeg mAnpodopieg kal dev ekdpAlOUUE HUE TN YVWHUN auth omolacdnmote popdng
ouunépaopa SlaodaAlong emi auTwv.

Y€ OX€0N UE TOV EAEYXO LOG ETIL TWV OLKOVOULIKWY KATACTACEWY, N €UOUVN LOG ELVOL VO AVOYVWOOULE TIG AAAEG
TANpodOopPIEG KaL, LE TOV TPOTIO QUTO, VO EEETACOUE €AV OL AANEG MANPOPOPLEC Elvol OUCLWE WG LOUVETTEIG e
TIC OLKOVOULIKEG KATAOTACELC 1 TLG YVWOELG TIOU OTTOKTNOOME KOTA Tov £Aeyxo i aAAlwC daivetal va sival
ouolwdwg eodaApéves. Edv, Pe BAon TIC EPYACLEC TTOU £XOUUE EKTEAECEL, KATAANEOUE OTO CUUMEPAOUA OTL
UTIAPXEL ouoLWdEG odpAAUA O QUTEG TIG AAAeG MAnpodopieg, elpaote UTIOXPEWHEVOL va avapEPOUUE TO
YEYOVOC aUTO. Agv €XOUE TimoTa va avadEPOULE OXETIKA LIE TO BEPQ auTO.

EuBuveg tng Aoiknong emni twv Okovopulkwv Kataotdoswv

H Aloiknon €xeL tTnv €uBlvn yla TNV KATAPTION Kol €UAOYN TOPOUGIOON TWV OLKOVOULKWY KATAOTACEWV
oUpdwva pe ta ANXA OnMwc autd €xouv uloBetnBel amod tnv Eupwmaiki Evwaon, OMwe Kal ylol EKEIVEG TLG
OLKALOEC eowTePLkOU eAéyyou Tou n Aloiknon kaBopilel wg amapaitnteg, wote va kabiotatal duvatn n
KOTAPTLON TWV OLKOVOLKWV KATAOTACEWV AmOAAQYyHEVWY amd ouolwdeg odpalpa, mou odpeiletal eite og amatn
gite og Aaboc.

Katd tnv KatapTion Twv OLKOVOULIKWY KATOOTACEWVY, N Aloiknon eivat umelBuvn yla tnv afloAdynon tng
wavotntag tng Etawpilag va cuvexiosl tn SpaoctnpldtnTtd Tng, YyVWOTOMOLWVTAG ONMOU OCUVIPEXEL TETOLA
nepintwon, ta O€pata nmou oxetilovral pe tn cuvexllOpevn SpactnplOTNTA KAL TN XPrion TNG AOYLOTIKAG BAong
NG ouveXllOeVNG SpaoTNPLOTNTAG, EKTOC KAl €AV N Aloiknon eite mpotiBetal va peuotomnolioet tnv Etatpia i
va SLakoPeL Tn 6paocTnPLOTNTA TG N SV €XEL GAAN PEAALOTIKH EVOAAAKTLKI ETILAOYN ATO TO VA TIPOXWPNOEL O
QUTEG TLG EVEPYELEG.

EuBUveg EAeyktn yia tov EAgyxo Twv Owkovoulkwv Kataotdoewv

Ol oto)0L pag elval va amoktriooupe eUAoyn StaodAaAion yla To KOTA OGO Ol OLKOVOULKEG KOTAOTACELS, OTO
oUVoAo Toug, elvat anaAAayUEVEG amo ouclwdeg opalpa, ou odpelletal eite og anatn eite o AdBo¢ KaL va
ekbwooupe €kBeon gAeyKTh, N onola mepAapBavel tn yvwpn pag. H ebAoyn dtaoddiion cuviotd dtaoddAion
udnAou emumédou, ahla dev elval eyyunon OTL o £Aeyxog Tou Slevepyeitatl cuudwva pe ta AMNE, dnwe autd
€xouv evowpatwBel otnv EAAnvikr NopoBeoia, Ba evtomilel mavta £éva ouoLwdeg oA, OTAV AUTO UTIAPXEL.
SpaApata duvatal va mpokuPouv amo anatn f anod Adbog kat Bswpolvtal ouclwsdn Otav, LEUOVWHEVA 1)
aBpototikd, Ba prnopolos eUAoya va avapéveTal OtL Ba emnpéalav TLG OLKOVOULKEG amopATELS TWV XPNOTWY,
Tou AapBdavovral pe BAoN QUTEC TLG OLKOVOLKEG KATAOTAOELG.

Q¢ kaBrkov tou gAéyxou, oludwva pe ta AMNE Onwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia,
O.OKOUUE EMAYYEALATIKA KPLON KoL SLOTNPOUE ETIAYYEALATLIKO OKEMTIKIOUO KOO’ OAn TN SLAPKELX TOU EAEYYOU.

Eniong:

° Evtomnioupe kat agloAoyol e Toug KvdUVOUG 0UCLWE0UG OPAANLATOC OTLG OLKOVOULKEG KATAOTAOEL,
nou odeiletal elte oe andtn eite oe AdBog, oxedialovtag Kal Slevepywvtog eAeYKTIKEG Sladikaoieg mou
QVTATIOKPVOVTaL 0TOUG KIVEUVOUG UTOUC KOlL OTIOKTOULE EAEYKTLKA TEKUIPLA TIOU €lval EMapKr) Kot KATAANAQ
yla va tapEXouv BAaon yLo Tty yvwpn pag. O kivéuvog pn eviomiopol ouolwdoug opAApaTog ou odeiletal o
amndtn ivat uPnAoTepog amnod autov mou odeiletal oe AdBog, KaBwc N amatn Unopel va eUMePLEXEL CUUTIALYVIA,
mAaotoypadia, eokeppéveg mapaieipelg, Peudeic SlafeBawwoelg N napakopPn twv SKAISWY eowTepLlKoU
eAéyxou.
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° Katavooupe Tig SikAibec ecwTepilkol eAéyxou Tou oxetilovtal e ToV EAEYXO0, LE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLaSIKACLWY KOTAAANAWY YLOL TIG TIEPLOTAOELG, AAAQ OXL LLE OKOTIO TNV SLOTUTIWON YVWUNG €T TNG
OMOTEAECUATIKOTNTOC TWV SIKAISWV ecwtepLkol eAéyxou TG Etatpeiag.

EuBUveg EAeykTA yia tov EAsy)xo Twv Owovopkwv Kataotdcewv (ouvéxeia)

° AfloloyoUpe TNV KOTAAANAGTNTA TWV AOYLOTIKWY apXWV Kol LeBOdwv Tou xpnolponotndnkay Kot To
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KOL TWV OXETIKWY YVWOTOMOLCEWYV TIOU £Ylvav oo tn Aloiknon.
° AModalVOUOOTE ylo TNV KATHAANAGTNTA TNG XPNong amd tn Awolknon Tng AOYLOTIKAC apXNS TG

ocuvexlopevne 6paoTnPLOTNTOC Kol e BAcn Ta €AEYKTIKA TEKUNAPLA TIOU QTIOKTABNKAV yla TO €AV UTIAPXEL
ouolwoNng afefaldTNTA OXETLKA LE YEYOVOTA | GUVONRKEC ToU Umopel va umodnAwvouv ouowwdn afefatdotnta
WG TPOG TNV LKavoTnTa TG Etalpeiag va ouveyiosl tn Spactnplotntd tg. EGv cupmepdvoupe 0tL udlotatol
ouowwdng aBeBatdtnrta, eipacte umoxpswpévol otnv EkBeon EAeyKTr Vo EMIOTACOUME TNV TIPOCOXH OTLC
OXETIKEG YVWOTOTIOLNOELG TWV OLKOVOULKWY KATOOTACEWV I EAV QUTEC OL YVWOTOTIOLOELG €lval OVEMAPKELS va
S510.pOoPOTOLNCOUHE TN YVWHN HAG. Ta CUUMEPACUATA Hag BaoilovTal og eAEYKTIKA TEKUAPLO TTOU QITOKTWVTOL
HEXPL TNV NUEPOUNViA TNC €kBeong eheykTr). QOTOG0, LEANOVTIKA YEYOVOTA 1} GUVOINKEC EVOEXETAL VA £XOUV WG
anotéAeopa n Etalpeia va mavoet va Aettoupyel wg ouvexl{opevn Spaotnplotnta.

° AfloloyoUpe Tn ouvoALkr Tapouciaon, Tn SO Kol TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTOOTACEWVY,
CUUTEPAAUPBOVOUEVWY TWV YVWOTOMOLOEWY, KOBWC KoL TO KATA TIOCO0 Ol OLKOVOWULKEG KOTOOTACELG
OIELKOVITOUV TLG UTTOKEEVEG CUVOANQYEC KOLL TOL YEYOVOTO [LE TPOTIO TIOU EMLTUYXAVETAL N EUAOYN Tapouciaon.

Metafl aA\wv Bepdtwv, KowvomoloUpe otn Aloiknon, to oxedlalopevo eUpPog Kol TO XPovoSLaypappa Tou
g\éyxou, KaBwg KoL GNUOVTLKO EUPAHATA TOU EAEYXOU, CUUTEPIAOUPBAVOUEVWV OTIOLWV CNUAVTIKWY EAAEPewWV
oTLG SIKALSEC ecwTEPLKOU eAEYYOU evTomilou e KOTA T SLAPKELD TOU EAEYXOU HOG.

‘ExkBeon eni AAMwv Noptkwv Kot KavovieTtikwv AROULTROEWV

Aappadvovtog umopn otL n Aloiknon €xeL tnv €uBlvn ywa TV Katdption tng EkBeong Alaxesiplong tou
Alowkntikol ZupBouAiou, kot edappoyr Twyv Slotdéewv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou
N.4336/2015, onueLwvVoUUE OTL:

o) Kata tn yvwun pog n ‘EkBeon Alaxeiplong tou Alowkntikol JupBouAiou €xel kataptioBel ocludwva UE TIg
LoXUOUOEG VOULKEC amattroelg Tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO AUTIC AVTLOTOLXEL UE TLG
OUVNUUEVEG XPNULATOOLKOVOULIKEG KATAOTAOELG TNE XPAonG mou éAnée 31 AskepPpiou 2025.

B) Me Bdon tn yvwon Tou QITOKTOOUE KOTA ToVv EAeyX0 pag yia tnv Etalpeia « OPTIMA FACTORS MPAKTOPEIA
ENIXEIPHMATIKQON ANAITHZEQN MONOIMPOZQMH A.E.» kot to meplBallov tng, Sev £Xoupue evroTtiosl
ouolwbelg avakpiBeleg otnv EkBeon Alaxeiptong tou Atotkntikol JupBouliou.

ABnrva, 28 Maiou 2026
O OpKWwTOC EAsyKTAC AOYLOTAC

Kwvotavtivog 2tapéhog
A.M. 20ENA 2684
Ma tnv RSM Greece A.E. (A.M. 104)
Avetaptnto puélog tng RSM
MNatpokAou 1 & Mapadeioou, 15125 Mapouat
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1. Katdotaon ZuvoAlkwv Ecodwv

MNood o€ evpw Znueiwon 2025 2024
Tokol kat e€opololpeva €é0oda 8.1 9.757.005 10.092.300
Tokou kot g§opotolpeva £§08a 8.1 (6.799.944) (7.338.861)
KaBapd £éc06a anod tokoug 2.957.061 2.753.439
‘Eooda amod apolBEG Kot popnBeLeg 8.2 3.666.706 3.091.162
E€oba and apolBeg kat mpopr Oeteg 8.2 (234.365) (105.859)
KaBapd £écoba amnd apolBég / mpopunOeieg 3.432.341 2.985.303
Nound éco6a / (¢§oda) 8.3 18.818 82.698
‘Ecoda amnod AELTOUPYLKEG SpAOTNPLOTNTES 6.408.220 5.821.440
ApoLBég kal £€06a TPooWTLKOU 8.4 (824.564) (851.304)
Mevikad Aettoupytkd £€o0da 8.5 (598.722) (504.034)
AnooBeoelg (82.599) (94.720)
MpoBALPELC yLO TILOTWTIKOUG KLVEUVOUC 8.6 (2.971) (15.850)
(Aounég mpoPAéPeLg) / Avtiotpodn mpoPAgewy 8.7 6.200 0
Képdn npo dpopwv 4.905.564 4.355.531
®dpog elcodrpatog 8.8 (1.106.359) (1.013.594)
Képon peté bépwv 3.799.205 3.341.937
Mood mou dgv evdéxetal va avatalvounbouv

LETAYEVECTEPQA OTNV KATAOTOON QMOTEAECUATWV

Avaloylotiko képdog /(Inuia) kaboplopévwy mapoxwy

TIPOCWTTLKOU 5.362 (2.654)
AvaBalAdpevn dopoloyia avaloyloTtikwv Kepdwv /

(Tnuuwv) (1.180) 584
20volo otolyeiwv rov Sgv pnopouv va petapepbouv

METOYEVEOTEPQ OTA ATIOTEAECHATOL 4.182 (2.070)
ZUYKEVTPWTLKA CUVOALKA £008a META amd ¢pOpoug 3.803.387 3.339.867
Képdn / (Znpiég) petd dopwv ava PeToxn 1,03 0,90
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2. Kataotaocn XpnHoTtoolKOVOULKAG O€ong

MNoca o€ evpw Znueiwon 31.12.2025 31.12.2024
Evepyntiko

Tapelakd Slabéotpa Kal TPanellkég KATABETELS 8.9 13.356.802 10.232.704
Anoutioelg katd nehatwv Factoring 8.10 226.420.725 152.825.413
ACWHUATEG OKLVNTOTIOLOELG 8.11 83.387 83.174
EVOWLATEG OKLVNTOTIOLHOELG 8.11 32.203 92.741
Mayla pe Sikatlwpa xprong 8.11 144.877 106.479
Aound otolxeia evepynTikou 8.12 11.298 165.370
ZUvolo Evepyntikou 240.049.293 163.505.881
Ynoxpswoelg kat 18ia KeddaAara

BpaxunpoBeoeg UTTOXPEWOELG TIPOG TLOTWTLKA KL

xgn :l‘at;’aomz épom’isa 6 TtPOS 8.14 340.426 19.020.000
Yroxpewoelg amnd ékdoon Opoloylakwy daveiwv 8.15 205.293.194 117.960.049
YTOXPEWOELG TPOG TEAATEG 8.16 10.318.064 6.922.949
YToXpeWoELS Ao pULoBwoeLg 8.11 141.827 88.971
Irrttcr)]):);:i(z)oc:stc OTO MPOCWTILKO AOYw £€660U Ao TV 8.17 19.871 18.075
NOUTEG UTIOXPEWOELS 8.18 1.261.910 829.355
AvaBoaAAdpevn dopoloyikr uTtoxpEwan 8.13 561.004 271.093
YnoxpewoeLg popou €L00SAUATOG 8.19 437.306 523.087
ZUvoAo YoXpeWoEwWV 218.373.602 145.633.578
MeToxLKO KepAAalo 8.20 10.870.300 10.870.300
AmnoBepatikd 8.21 1.161.336 956.940
AmnoteAéopata 1§ VEO 9.644.054 6.045.063
Z0volo 16iwv KepaAaiwv 21.675.690 17.872.303
ZUvolo Yroxpewoswv Kat I6iwv Kedadaiwv 240.049.293 163.505.881

17




3. Kataoctaon MetapoAwv 16iwv Kepalaiwv

Metoxtko Taktko Nouta AnoteAécpata

a a g . ZUvolo
KedaAaro AnoOepatikd anoBspatika £€1G VEO

MNooca os evpw

YnoAourno 1 lavouapiov 2024 10.870.300 768.354 9.406 2.884.376 14.532.436
KaBapd anoteAéopara xpriong 0 0 0 3.341.937 3.341.937
KaBapég avaloyLoTIKEG {NILEG
avayvwpll. aneuBeiag ota (Sla 0 0 0 (2.070) (2.070)
kebalata
ZXNUATIOUOG TAKTIKOU amoBeuaTikoy 0 179.180 0 (179.180) 0
YnoAourno 31 AskepBpiov 2024 10.870.300 947.534 9.406 6.045.063 17.872.303
YnoAourto 1 lavouapiou 2025 10.870.300 947.534 9.406 6.045.063 17.872.303
Képd AN

EPON EXHETAAELONG 0 0 0 3.799.205 3.799.205
KaBapég avaloyLloTIKES {NULEG
avayvwpll. aneuBeiag ota iSla 0 0 0 4.182 4.182
kebaAata
IXNUOTIONOG TAKTIKOU armoBepatikoy 0 204.396 0 (204.396) 0
YnoAouno 31 Aekepppiov 2025 10.870.300 1.151.930 9.406 9.644.054 21.675.690
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4. Koatdotoaon Tapelakwv Powv

MNood o€ evpw

TOUELAKEG POEG QIO AELTOUPYLKEG SpOOTNPLOTNTES
Képbn (Znuieg) mpo dpopwv

NpocapoyEg kepSwv tpo popwv

AmnooBéoelg

Znpieg amo Staypadn mayiwv

TokoL kot Aolmd £€06a N TAPELOKA

MpoBAEPELS YL TILOTWTIKOUG KLVEUVOUG

Nounég mpoPAédetg / Avtiotpodn mpoPAéPewv
Noumég MPoPAEYPELG TAPOXWY TIPOCWTILKOU
XPEWOTIKEG CUVAAAYUATIKEG SLadopEC

MoTWTKEG cUVOANAYLATIKEG SladopEg

KaBapr (a0énon) / peiwon otoryeiwv evepyntikol mou
OXETL{ovVTaL e AELTOUPYLKEG SPAOTNPLOTNTES
Xaptodulakiou amattioswv Factoring

AOLUWV OTOLXELWV EVEPYNTLKOU

KaBapr avénon / (Leiwon) otoyeiwv madntikol ou
OXETi{ovTaL pe AELTOUPYLKEG SPAOTNPLOTNTES
YNOXPEWOEWV TIPOG TEAATEG

AOLTTWV UTIOXPEWCEWVY

KaBapég TapeLaKEG POEG QTG AELTOUPYLKEG
SpaotnpLotnteg npo popwv

MAnpwBEévteg hOpoL EL0OSNUATOC

KaBapéc Tapelakég poég and AELToupYIKEG
SpaotnpLotnteg

TopelaKEG pOEG artd EMEVSUTIKEG ApaoTNPLOTNTEG

Ayopd EVOWMATWV Ttayiwv

AmoOKTnon maylwv otolyelwv pe Sikalwua xprong
KaBop£g TAUELOKEG POEC ATIO EMEVOUTIKEC
Spaotnpidtnteg

TopeELaKEG POEG AITO XPNHATOSOTIKEG APACTNPLOTNTEG
‘Ekdoon (amomAnpwun) daveiwv
Avayvwplon/tpomnomnoinon xpnUatodoTikAg picbwaong
EE0PANOELC UTIOXPEWOEWV ATIO XPNUATOSOTLKEC
HLoBWOoELG

KaBapég Tapelakég poEg and XpNUATOSoTIKEG
Spaoctnpiotnreg

KaBapn avénon (peiwon) Topelakwv powv

Tapelaka Staféaya kot LooSuvapa Evapéng neptodou
Tapelaka Stabéoa kot Looduvapa Angng nepltodov

2025 2024
4.905.564 4.355.531
82.599 94.720
62.447 0
3.045 5.130

2.971 15.850
(6.200) 0
7.158 5.380

6.673 3.077

(801) (7.347)
5.063.455 4.472.342
(73.598.283) (34.562.269)
154.072 (62.953)
3.395.115 5.464.681
432.555 98.405

(64.553.086)

(24.589.794)

(903.407)

(621.577)

(65.456.493)

(25.211.371)

(40.922) (46.601)

0 (24.871)

(40.922) (71.472)
68.689.563 31.005.427
0 24.871

(68.049) (31.628)
68.621.514 30.998.670
3.124.099 5.715.827
10.232.704 4.516.876
13.356.802 10.232.704
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5. Fevikég NMAnpodopieg yia tnv Etaupia

H «Optima Factors Mpaktopeia Enyepnuatikwv Anattioswv Movonpoownn A.E.» pe Tov SLaKPLTIKO TiTAO
Optima Factors SA (n Etatpia) 16puBnke to 1998 kal Spaoctnplomnoleital otnv EAMGSa, oto xwpo tou Factoring.
ESpelel oto Mapouot, A. Knololag 26 & Napadeioou 2 Kat eival kataxwpnuévn oto Mevikd Eumopiké Mntpwo
pe aptbud FEMH 003033901000 {mpwnv aptduog Mntpwou Avwvipwv Etatplwv 41316/01AT/B/98/269 (07)}. H
nAekTpovikn SlevBuvon tng Etatpiag eival www.optimafactors.gr.

H Siapkela t¢ Etalplog opiletal €éwg tnv 02.10.2097. Avvatal & va mapatabel pe amodacn tng Mevikng
Juvéleuongc.

Aettoupyei wg Avwvuun Etatpia, cUpdpwva pe tig dtatdelg tou N.4548/2018 mept avwvipwv stotptwy, tou N.
1905/1990 mepi €TOLPLWV TIPAKTOPELNG ETULXELPNMOTIKWY OMALTAOEWY, TI¢ Statdéelg tou N. 4261/2014 mepi
AELTOUPYLOC XPNUOTOSOTIKWY LEPUUATWV KAl TLG SLATAEELS TWV AOLTTWY cuvadwV VOUOBETNUATWV.

H Etalpia gAéyxetal amnod tnv untpikn Tpanela Optima bank A.E. n omoia katéxel to 100% TwV HETOXWV TNG
Etalpiag. OL XpNUOTOOIKOVOUIKEG KOTOOTAOELS TNG Etalpiag meplhapfdavovial OTI( EVOTIOLNUEVEG
XPNHUOTOOLKOVOUKEG KATAOTAOELG Tou Opidou etatplwy tng Optima Bank pe tn péBodo tng oALlkAG evomoinong.

O aplBudG anaoxoAoUHEVOU TTPOCWTTLKOU Ttn¢ Etatpiag tnv 31 AskepBpiou 2025 avepyotav os 18 AToua, EVW
TNV MPONYoULEVN XPHoN 0 aplBUOC ToU MPoowrtiikol Atav 17 dtoua.

H Etalpia Spaotnplomoleital otoug topeig Eyxwpiou kat AteBvoucg Factoring, e kot xwplc avaywyr Kal £XEL WG
QUITOKAELOTIKO QVTLKEIEVO €PYACLWV T CUMPBACEL; TIPAKTOPELAG ETMLXELPNUATIKWY OATOLTHOEWY HE ETALPLEG
TLEAATEG TNG, TOOO OTO ECWTEPLKO TNG XWPOG, OCO0 KOL OTO EEWTEPLKO.

Awoiknon

To Awowntikd ZuppoUAlo tn¢ Etaipiog mou efeAéyn katd tn ouvedpiaon tng 1" OeBpouapiov 2022,
OUYKPOTNONKE 0€ CWHA KAl EXEL WG EENG:

lewpylog Taviokidng tou lwavvn Mpoedpog, — Mn EkteAeoTikd MENOG
Anuntplog Kumapioong tou Aldotolou Avtupoebpog - Mn Ektedeotikd MéENog
lwavvng Nakatoladng tou Nikndopou AteuBUVWV ZUPPBoUAOG — EkTeAeOTIKO MENOC
Maptg Owkovopou Tou MoAukapmou Ektedeotikd MéAog

Kwvotavtivog Batouong tou XapdAaunou Mn EkteAeoTikd MENOG

Kuplakog Mewpylog tou Kwvotavtivou Avetdaptnto Mn Ekteheotikd MéAog

H Bnteia tou Alokntikou ZupBouliou Aryet otig 10.09.2028.

Opkwtoc EAsykTAC AOYLOTAC TWV ETHOWWV XPNLOTOOLKOVOLLLKWY KOTOLOTAOEWV Elva:

Taktikog Opkwtog EAeykTg AOYLOTAC: Kwvotavtivog Ztapélog (A.M. ZOEA 26841)

EAeyktikn Etatplo: RSM Greece Avwvupn Etatpia - Opkwtol EAeykTéG AOYLOTEG
Kal ZUpPBoulol Emxelpriocewv (AM. ZOEA 104)
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6. Baon ouvtaéng
6.1 NAaioclo cUVTAENG XPNHOTOOLKOVOULKWY KOTOLOTACEWV

Ol XPNUOTOOLKOVOUIKEG KOTOOTACEL TNG Etalpiag ouvtdocovral pe Paon ta Awebvr Mpotuna
Xpnuotootkovoukng Avadopag (A.M.X.A.) Kal TI¢ epunveuTtikégc odnyieg tng Emwtpomng AteBvwv Mpotunwv
(EAN) 6mw¢ auta £xouv uloBetnBel amno tnv Evupwnaikn Evwon.

OL XPNOTOOLKOVOULKEG KATAOTAOELG TNG ETatplag eykpiBnkav mpog dnpooicuon amd 1o AlolknTikd ZupBouAlo
OTLG 26 Mailou 2026 Kol UTIOKELVTAL O 0PLOTLKNA £YKPLoN TNG TAKTIKAC MevikAg Zuvéleuong Twv MeToxwv.

6.2 Bdon mopoucioong Kot EMUETPNONG

H Bdon mopoucioong Twv XPNHUATOOLKOVOULIKWY KATAOTACEWV TNG Etatpiag elval auty tng «oUVEXLIOMEVNG
Sdpaotnplotntag» (going concern). H Etaupla wg 100% Buyatpikn tng Tpamelag Optima bank A.E. Swatnpel
ONUAVTIKOU UPOUC CUVEPYELEG HE TN UNTPLKN Tpamela, oL onoleg adopolv Kupiwg a) oe eninmedo AviAnong
kebaAaiwv tng Etatplag yla tnv Sievépyela xpnuatodotnoswyv os mehdteg, B) oe emninedo afloAdynong tou
TUOTWTLKOU KIVEUVOU TWwV TTEAATWVY KOl Y) o€ eMinedo AELTOUpyLWV.

Aappavovtag unodn a) tnv woxupn kedohaltokn dapbpwon tng Etalplag, oe cuvduaopod Ue TtV TANPEN
OUPHOpdwOoN TNG He TG LT aplBpdv anddpacn 193/1 kal urt’ aplBuov amodaon 193/2 tng Tpamelog g
EAAGSOG, B) TNV IKAVOTIOINTIKY peuototnta TG Etauplag kal tou Ouilou, y) tnv evioxuon NG amodotikoTnTAS
Kal g kepdodopiag tng Etaipiag kat 8) To yeyovog ot n Etatpia €xel pndevikn €kBeon oTn pWOLKA Kal oTnv
OUKPOVLKN olKovopia, n Etalpla ekTiud OTL, yla Toug Touldxlotov endpevous Swdeka (12) pnveg amod tnv
NUEPOUNVIO £YKPLONG TWV XPNHOTOOLKOVOULKWY KOTOOTACEWYV, TTANPOUVTAL OL TPOUTOBECELG yLa TNV edappoyn
NG OPXAG TNG CUVEXLONG TNG ETXELPNUATIKAG SpaotnpldtnTag yla tn olvtaén Twv XPNHOTOOLKOVOUIKWY
KQTOLOTACEWV.

OL XpNHOTOOLKOVOULKEG KOTOOTAOELG OMELKOVI{OVTAL O£ EVPW TIOU £lval TO VOuLopa avadopdg tng Etatpiog kat
£xouv ouvtayBel cUpdwva Pe TNV apxn TOU LOTOPLKOU KOOTOUC, Ue e€alpean Ta XPNUOTOOLKOVOULKA OTOoLXEla
Tou Ttapouactalovrtol os eVAOYEC aieg.
6.3 KuUpleg AOYLOTIKEG APXEG
OLAOYLOTIKEG ap)EC TToU ebapudaOnKav yLa Tn cUVTOEN TWV XPNUOTOOLKOVOULKWY KOTOOTACEWV £X0UV WE £EAC:
6.3.1 TuvallayEg o€ EEvo VOLOHQ

OL XpNHUOTOOLKOVOULKEC KATOOTACELG OTELKOVIIOVTOL O EVPW TOU £ival To AELTOUpPYLKO VOULopa Th¢ Etatpioc.
OL cuvaAAayEC oe EEval VOUIOPOTA ETATPETIOVTIAL OTO VOULOWO Ttapouciaong, He BAon TIC cUVAANQYLOTIKEG
LOOTLUiEC TTOU loYuaV TIG NUEPOUNVIEC SLEVEPYELAG TWV EKACTOTE GUVAANQYWV.

Ta eknedpoopéva o EEVO VOULOUA TIEPLOUGLAKO OTOLXELQ KOl UTIOXPEWOELC, LETATPETIOVTAL O EUPW UE Bdon

TIC OUVOANQYUOTIKEG LOOTIMIEG TIOU (OXUOV KATA TNV NUEPOUNVIO oUVTOENG TWV XPNHOTOOLKOVOULKWY
KOTAOoTAoEWV. OL TIPOKUTTTOUOEG CUVOAAAYUATLKEG SlopopEg KaTtaxwpilovtal 0To AoyapLacUo AmOoTEAECUATWY.
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6.3.2 XPNULOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELQL
(a) Antattiioelg katd nehatwv Factoring
i Tawounon

H katnyopia XpnUOTOOKOVOULKWY HECWVY EVEPYNTLKOU «ATIOLTHOELC KaTd meAatwy Factoring» Slakpivetal oe
«Eyxwplo Factoring Me Avaywyn», «Eyxwplo Factoring Xwpig Avaywyn» kat «AteBvég Factoring».

ii. Katayxwpnon

H Etatpio kotaywpel Tig v AOyw Katnyopieg 0Tav mpokatafAAEL XproTa o€ MEAATEG ayopAlovTag ATALTOELC.
H ayopd autr mpayuatomnoleital HEow TNG EKXwPNong Toug otnv Etalpia and tov Mpopnbeutr) cuudwva pe
TOUG EKACTOTE OPOUC TNG CUUPAONG TIPOKTOPELAC ETLXELPNUATIKWY amattroswv. H Etalpia kaBlotatal évag ek
TWV CUUPBAANOUEVWY TOU XPNHUOATOOLKOVOULIKOU UECOU KOl CUVETWG £XEL TO VOULIKO SLKAlwHA Vo ELOTIPAEEL
LETPNTA. OL EUIMOPLKEG QUTEG QTIALTAOELG AOTEAOUV Ta EPLOUCLAKA OTolXela TNG ETalpiag.

iii. Apxikn Empétpnon

Ta Mapamavw XPNUATOOLKOVOULKA LECO QTOTLLWVTOL apXKA ot gVAOYeC 0fieq oUUMEPINAUPBAVOUEVWV TWV
€£66wv ouvaAhayng av urtapéouv.

iv. Metayevéotepn EmuéTpnon

Ye KAOe petayevéotepn neplodo avadopdg TG NUEPOUNVIOG ATIOKTNONG, TA TAPATIAVW XPNOTOOLKOVOULKA
HECOL ETILUETPWVTOL OTO avartdoBeoTto KOOTOG e TNV HEB0SO Tou MPayUATIKOU ETUTOKIOU.

V. Mabon Amelkdviong
‘Eva p€co moUEL va amelkovileTal oTIC XPNUATOOLKOVOULKEG KOTAOTAOELS TNG ETalplog otav auth mag et va €xeL

TOV £AEYX0 TWV CUUPATIKWY SIKALWUATWY TIOU AmoppeouV ard autd to Héco. AuTo yivetal dtav nwAnBel, Anget
1 OTav OAEC OL TAELOKEG ELOPOEG Kal OAoL oL Kivduvol Tou oxetilovtal pe autd petaBLlpootolv os éva Tpito

HEPOG.
6.3.3 EVOWLOTEG OLKLVNTOTIOLOELG

Ol EVOWMOTEG OKLVNTOTIOLNOELG AMELKOVI{OVTAL 0TO KOOTOG KTHOEWE MELWUEVO HE TIC CWPEUHEVEC ATTOCPEDELC
KOlL TWV TUXOV {NULWV amopeiwonc.

O amooBoelg umoloyilovtatl pe tnv otabepn pEBodo Katd tn Slapkela tng tpoPAemOUeVNG WhEAUNG (WS
TWV EVOWHATWYV Ttayiwv.

H wdéhn {wn ava katnyopia mayiwv éxel kaboplobei wg €nc :

- Ktipla — EYKATOOTACELC KTIPLWV : péxpL Tnv nuepopnvia Abonc tng picbwong
- Erumha kal Aounog e€0MALOUOG: 10 €tn
- HAektpovikoi YoAoyLloTEg: 5€tn

Ol EVOWMATEG OKLVNTOTIOLROELG €€eTAIOVTAL YloL TUXOV OMOUEiWon Omote cupPaivel KATOLO YeEYOvVOC 1 o€
nepinmtwon mou n ofla ktong dev Bewpeital avaktioun. H aia tou otoleiou pewwvetol kat' eubeiav oto
OVOKTHOLUO TTO0O €AV N aflol KTAONG TOU TTEPLOUCLAKOU OTOLXELOU €lval HEYAAUTEPN OO TNV avaKTAOLUN afia
Tou. H avaktiowun afla sivat n upnAdotepn tun petafd tng evAoyng aflag Tou meploucLakol OToLXElOU Yelov
TO OXETIKA £€06a KaL TNG alag os xpron.
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Metayevéotepeg Samaveg Katoaxwpilovtal oe emavénon tng AoyloTkNG aflag Twv eVoOWHATWY mayiwv i wg
EeXWPLOTO TIAYLO HOVOV €V lval TIOAVO T LEAAOVTIKA OLKOVOULKA 0dEAN va elopeloouv othv Etatpla kal to
KOOTOC TouG Umopel va emipetpnBel aflomiota. To KOOTOC EMIOKEUWY KoL CUVINPHOEWY KATOXWPETAL oTa
QITOTEAECUATO OTAV QUTEC TIPOYLATOTTOLOUVTAL.

Ta k€pSn Kat oL {npieg anod tnv mTwAnon MPOKUTTOuV WG N dtadopd HeTOEY TWV TOCWY TIOU ELOTIPATTOVTAL KOl
NG a€lag amelkoviong oTov LooAoyLlopo. Auth n Sladopd kataxwplletal ota amoteAéopata.

6.3.4 AGWHATEG OLKLVNTOTIOLOELG

Ol AOWHATEG OKLVNTOTOLNOELG TEPIAOUPBAVOUV TO AOYLOULKA Tipoypdppata TnG Etatplag kat amneikovilovtal os
afleg ktong pelov ocwpeupéveg amooPeoelg Kol amopelwoelc. E€oda mou adopolv tn cuviipnon Twv
TIPOYPOUUATWY  AoylopkoU avoyvwpilovtal oTto  Aoyaplaopd OomMOTEAEOHATWY TNG  XPHRong otav
TipaypaTonolouvTaL.

H amooBeon yivetal pe tnv otabepn néBodo otn Sdidpkela TG WhEAUNG {wnG Tou AOYLOULKOU TIOU €lval TTEVTE
(5) £€tn. A TG AMOUELWOELG, TN cUVTPNOoN Kal Ta KEPSN 1 {nuieg and nwAnon, epapuolovral avaloya ol ibleg
QPXEG LE TIC EVOWUATEC AKLVNTOTIOLNOELG.

6.3.5 Tapeio kat StaBéopa otnv Tpanelo

To tapeio kal to Stabéopa otnv Tpamelo mepAapBAVOUY XPNUOTIKA TIEPLOUCLOKA OTOLXELOl Pe nuepopnvia
ANENG EVTOC TPLWV HNVWV A0 TNV NUEPOUNVIA ATTOKTNONG, OTIWE LETPNTA, XPNUATIKA Stabéoipa os Tpameleg
Kol BpaxumpOBeopEG OMALTAOELG KATA TILOTWTLKWY LOPUUATWV.

6.3.6 Anopeiwon Aaveiwv Kot Aoumwv AROUTAGEWV

H Etatpia, os kaBe nuepopnvio cUVTAENC TWV XPNUATOOLKOVOULKWY KATOOTACEWY, avayvwpllel mpoBAedn yia
TIC QVOPEVOUEVEC TnUieg TOTWTIKOU KWSUVOU yla TI( OMOAITAOEL KATA TIEAATWYV KoL TO Aoutd
XPNLOTOOLKOVOLKA OTOLXEL TOU EVEPYNTIKOU.

H mpoBAedin yia Tig amattnoetg kotd nedatwyv factoring, Bociletal oTIC AVOUEVOUEVEC TUOTWTLKES {NULES (ECL),
TIOU QVTLKATOMTPIZoUV TN HETOBOAN TNC MLOTWTLKAG TTOLOTNTAS TOUC, Ao TNV aPXLKA TOUC avayvwpeLon.

Mo okomoUC UTIOAOYLOHOU TNG aVOUEVOUEVNG {NULOC TILOTWTIKOU KlvSUvou, Ta avolypato toflvopouvtol o
Ytadlo (Stages) wg e€ng:

Stado 1 (Stage 1):

Avayvwpiletat {nuioe amopsiwong (on HE TIC OVAUEVOUEVEC TUOTWTIKEC {nuiec 12-pAvou ywa OAa ta
XPNLOTOOLKOVOULKG OTOLXEL TOU eVepYNTIKOU Ttou SV mapoucLdlouv onUaVTIKN avénon moTwtkol Kwvdlvou
ard TV apxLkn Toug avayvwplon. H aflohdynon Stevepyeitat oe cuMoyLkn Bdaon pe e€aipeon Toug MEAATEC IOV
alohoyolvtol o HepOVWUEVN Baon.

Jtado 2 ( Stage 2):

MepthapPavovtol Ta XPNUOTOOLKOVOULIKA OTOLXELD €VEPYNTLKOU, TIOU KOTA TNV nUEpopnvia avodopag
mapatTnpeital onUAvVTKA avgnon Tou MIoTWTIKOU KvSUvou amd Tnv apxLkr Toug avayvwplon. Yrmoloyilovtat
Avapevopeveg MOTWTIKEG ZNULES, edapuolovtag Ty mbBavotnta abétnong kab’ OAn tn Sidpkela {wnG Tou
TUOTWTLKOU AVOLyHOTOG, EVW N afloAdynaon Tou mpayuatomnoleital oe cUANOYLKNA BAon, Le e€alpeon TOUG EAATEG
Tou afLoAoyolvTalL o€ EPOVWHEVN Baon.

2tado 3 (Stage 3):

MNep\apPBdvovtal Ta pn efunnpetovpeva / o abétnon avoiypata ta onoia £ival AmopELWHUEVNE TILOTWTLKAG
aflag. 2to otadlo autd, umoloyilovtal Avapevopeveg MOTWTIKEG Znulég edapudloviag tTnv mbavotnta
aBétnong kab’ O6An tn Sdpkela {wr¢ TOU TIOTWTIKOU avolypatog kot n afloAdynon TpayHaTomnoLEiTOL O
ouMoyikn Baon, e e€aipeon Toug MeEAATEG TTOU afloAOyoUVTaL O PHEPOVWHEVN Baon.

H afLoAoynon evog avolypatog yia To av epdavilel onUavtiky auénon oTov MIoTWTLKO Kivduvo 1 oxL, Baoiletal
O£ TIOOOTLKOUC KaL TTOLoTIKoUG Seikteg ou edapudlel n Etaipia.
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H Etatpla €xel evoppovioel Tov oplopd ab€tnong ylo ta SAvela Kal AOUTEC QUMALTAOELS KOTA TIEAQTWY ylo
OKOTIOUC XPNUOTOOLKOVOULKNC TTANPodOpNoNG LLE TOV 0pLOUO aBETNONC TTOU XPNOLUOTIOLEITAL YLt KOVOVLOTLKOUG
OKOTIOUC. ZUVETIWG, £VOL XPNLATOOLKOVOLKO OTOLXELO evepynTLkoU Bewpeital wg AmopelwUEVO Kal Taglvopeital
070 ZTadLo 3, otav xapaktnpiletal wg Mn E¢unnpetoupevo Avolyua (NPE).

AfloAoynon o€ pepovwpévn Baon

H Etawpia atloloyel og kaBe nuepounvia avadopds edv UIAPXOUV AVTLKELUEVIKEG evbeifelg yla amopeiwon ot
£Va TUOTWTIKO Avolypa. Q¢ QVTIKELWMEVIKEG eVOElEeLC yla TNV amopeiwon Bewpouvtal oL mAnpodopieg mou
£pxovtal o yvwaon tng Etatpiag kat adopolv ota akoAouBa yeyovota amopeilwong:

i. ‘Evag opelAéTng BplokeTal og Sevr) XpNUOTOOLKOVOLKY) KOTAOTOON.

ii. MNapafiacn Twv Opwv piag cupBacng Le amoteAeopa TNV KaBuotépnan f TNV abBEtnon MANPWHUAG.

iiii. H oxupn mBavotnta otL o opeAETNG 08eVEL O€ TTWXEUON Kal Ba apyioetl Stadikaoio mMTwyevonc.

iv. EvOeifelg OTL UTTAPYXEL piot ONUAVTLKA LELIWON OTIG AVOUEVOUEVEG LEANOVTLKEG POEC Ao opada
TIEPLOUCLOKWY OTOLXElwY, 08 OX€on He TNV apxikn aflo KTong mopotl Sev UMAPXEL duvatotnTa
TPOOoSLOPLOHOU TNG eVEEXOUEVNG NULaG Ao TNV amopeiwaon. Ta oTolela QUTA EVOELKTIKA UIMOPEL var
avadépovral o€:

o OMPOONTEG LETOBOAEC OTNV KOTAOTOON TTANPWUNAC TIEAATWV )
. OLKOVOLKOUG TP AYOVTEC 0€ £BVIKO, KAOSIKO 1} TOTILKO EMIMESO MOV CUVTEAOUV OE Pelwan TNG
a€loG TWV TTEPLOUCLOKWY OTOLXELWV TTIOU amoTeAOUV PLEPOC EVOG GUVOAOU.

Edv KOTA TOV EAEYXO QMOKEIWONG TIPOKUTTEL OTL UTIAPXOUV BACLUEG evdeifelg OTL udioTatal {npio amopeiwong
ot xopnynBeiloeg¢ mpokataBolég, n Inuia amopeiwong mpPokUTTEL w¢ N Sladopd HeTafL NG
Aoylotikomolnuévng aflog tng amaitnong, Kotd tnv €f€taon, HME TI( OVOUEVOUEVEG TOUELOKEG POEC
npoefopAnéveg otnv mapoloa agia pe BACN TO PAYUATLKO ETLTOKLO.

MNapouoiaon avapuevousevnc {NULOC TILOTWTLKOU KWvdUVOU OTLC XPNUOTOOLKOVOULKEC KOTAOTAOELC:

Ta TOOA TWV CUCCWPEUPEVWY AVOUEVOUEVWY {NULWV TILOTWTLKOU KvéUvou moapouctalovtal adalpeTIKA TG
AOYLOTIKAG afiog Twv amaltioswy Kata nedatwv factoring, mpo anopeiwong.

To MOCO TWV QVAUEVOUEVWY {NHULWV TUOTWTWKOU Kv&UVOU TG XPHong avayvwpiletal ota amoteAéopata
xpnong.

Av og petayevéotepn neplodo To Moo TNG oxnuatilopevng mpoPAedng pelwBel kal n peiwon oxetiletal pe
QVTLKELUEVIKA YEYOVOTA TIOU CUVERNOCAV PETA TO OXNUATIONO TNG TPORAeYNC, OMw yla mapadetypa BeAtiwon
TNG TILOTOANTITIKAG LKAVOTNTAG TOU TilotoU)ou, TOTe N mpoPAedn pelwvetal katayxwpilovtag tn dladopd otnv
KOTAOTOON OMOTEAEGUATWVY.

Otav pla mpokataBoln dev Bewpeital swompdliun Pacyua, tote Staypadetal evavil tng nmpoPiedng. H
Slaypadn yivetal adol olokAnpwBolv OAeg oL avaykaieg Stadlkaocieg kal mpoodloplobel 1o mMood NG
Slaypadng. Tuxov avoKToEeLg oTo HEAAOV amo Mood ou €xouv Slaypadel avayvwpilovtal ota anoteAéopata

xerong.

«Definition of Default — DoD»

H Etawpia epappolel TIG VEEG KOVOVLOTIKEG QTTALTAOELG TOu véou Oplopol ABgtnong («Definition of Default —
DoD) tng Evpwmaikng Tpamelikng Apxng (EBA/GL/2016/07). Ot amattioslc yia to véo DoD opifovtal oto apBpo
178 tou kavoviopou (EE) aptB. 575/2013, kaBwg Kal OTIC KATEUOUVTAPLEG YPOUUEG KOL TA PUBULOTIKA TEXVIKA
npotuna Tou €kbidel n Eupwmnaikn Tpamelik Apxr OXeTkA Ue tnv edappoyr tou DoD. Ivudwva He TIG
Aladikooieg T Etalpilag, o oplopdg TG abEtnong UMoXpEwoNng yla OKOTMouUG XPNHOTOOLKOVOULKAG
mAnpodopnong e Tov opLouo Twv Mn EEumtnpetoUevwy AVOLYUATWY TIOU XPNOLUOTIOLEITAL YLt TV UTIOBOAN
TWV KOVOVIOTIKWV ekBEoswv, PBplokovtol oe €uBuypdpplon. ZUVETWG, OTOV £€va  XPNHOTOOLKOVOULKO
TEPLOUGLAKO oTolyelo Taflvopeital wg NPE, tote tafvopeital oto Ztddlo 3 kal Bewpeital anopelwpevo (credit
Impaired).Ot 6pot NPE, Defaulted kat Impaired eflowvovtal.
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6.3.7. XPNULOTOOLKOVOLLKEG UTIOXPEWOELG
OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG ameLKoVi{ovTal apxlkd oTnv eUAoyn afia Toug, cupnmepAaBavouévwy Kal
Twv ££€06WV £kSooN¢. MetayeveéoTePQ, OL UTIOXPEWOCELG AOYW SAVELOHOU AMOTLULWVTAL OTO AVATOGBECTO KOOTOG
OTIWG TIPOKUTITEL ATIO TN XPNON TOU MPAYHOTIKOU EMLTOK(OU.
ZTNV Katnyoplo auTh ovAKOUV OL UTIOXPEWOELG TIPOG TILOTWTLKA SpupaTa.

6.3.8. NpoPBAEPeLg
H Etatpia Sievepyel mpoPAéPelg og kaBe nuepopnvia avadopdc otav XL VOULKN N TEKUALPOUEVN tapoloa
UTIOXPEWON, AKOUO KoL WG OMOTEAECUA YEYOVOTWY MOPeABOUCWY XprioEwWY, €K TWV omoilwv gival mbavov va
TPOKUYPOUV EKPOEC TIOPWV OL OTOLEC HUITopPOoUV va. ekTIUNBoUV e aflomiotia.
Eav kamola amno tig npoavadepbeiosg mpolnobeoelg dev mAnpeital, Tote Sev avayvwpiletal mpoPAedn.
H al&non tng mpoPAedng Aoyw tng mapodou Tou Xpovou Kataywpiletal wg €060 oTNV KATAOTAON
QTITOTEAEOUATWY, EVW TO TIOCO TNG OXNHUATIOUEVNG TIPOPAeNG emaveleTdletol oe KABe nuepounvia cuvtagng

TWV XPNUOTOOLKOVOULKWY KATAOTACEWV.

Ol eVOEXOUEVEC UTIOXPEWOELG YLol TIC oTtoieg Sev gival TBavr n ekpor TOPWV YVWOTomolouvTal €KTo¢ av Sev
BewpnBoUV CNUAVTLKEC.

6.3.9. MwoOwoelg

Npoodloplopdc picBwoncg

Katd tn obvayn ovpBaong, n Etawpia afloloyei katd noéco n cupPaon gival f mepthappavel picbwaon. Mia
oUpPaon eival n mephappavel picBwon eav n cvpPacn petadEpel To Skaiwpa va eAEyXEL TN XPAON €VOC
OUYKEKPLUEVOU TIEPLOUGLAKOU OTOLXELOU Lo HLa XPOVIKN TTEPioS0 £vavTl avTaAAGyUaTOC.

H Etalpla cuvamntel cupdwvieg LLobwaoewv Omou o ekuLloBwTtnc pLetaBLpalel to Sikalwpa xprong evog otolxeiou
TOU eVePYNTIKOU yLa Hila CUUPWVNEEVN XPOVLKN TtePiodo, Xwpi¢ wotoco va petofLPAlel Katl Toug KLvSUVoUG Ko
avtapolBEc tng dlokTnolag Tou mayiou otolyeiou, Kat oL omoieg TaflvopolvTal WG AELTOUPYIKES ULOBWOELC.

H xpovikn mepiodoc pmopel va oplotel amd 1o mMoco NG alag Xpriong EVOC CUYKEKPLUEVOU TIEPLOUGLAKOU
otolxeiou. H Etatpia emaveéetalel eav pa cupPacn eival A mepthapBavel picBwon povo eav alafouv ol 6pot
Kol oL tpoUmoBeaelg tng cUUPAONG.

H Etaupia wg podwrtrg

H Etatpia, obpdwva pe tic Statagelg tou A.M.X.A. 16 kotd tn cUvan pag cuppaocng, aloloyei av n cupPaon
eival i mepléxel picBwon pe PBacn to £av £XeL To Sikalwpa vo eAEyXEL TN Xpron £vog mpooSloplopévou
TiEPLOUCLAKOU OTOLXElOU yLa €va Xpovikd SLAoTnUa, EVOVTL OVTIOTOLYOU TLUAOTOG KOL VOL AITOKTA 0UCLWE WG OAa
TO OLKOVOULKA 0d£EAN amd Tn Xprion Tou ctolyeiou.

JUpdwva pe to A.M.X.A. 16, n Etatpia avayvwpilel véa eplouctakd otolxeio (Awaiwpa Xpriong — Right of Use
«RoU») kat umoxpewoelg omd pobwoelg yla oAo ta cupBolala picBwong mou mAnpolV Tov OpPLOUO TNC
piocbwong.

Katd tnv nuepopnvia évapéng tne piobwaong, n Etalpio avayvwpilel £va TEPLOUCLAKO OTOLXEIO SLKOLWUATOG
xpnong (Right of Use asset — RoU), mou avtutpoowmneUel TO SIKAWA TOU VO XPNOLUOTIOLEL TO UTIOKELEVO
TLEPLOUCLAKO OTOLXELD, KABWE KAL LLLOL UTIOXPEWGCN Ao TN KicOwon mou avTupoowteUEL TNV UTIOXPEWGH TOU Va
KoTtoBAAAEL TIG TIANPWUEG Tou amoppPEOUV ano ™ oupuBaon picbwonc.

Ol MANpWHEC oV yivovTal yla AELTOUPYIKEG ULoBWOELS (KaBapeg amo Tuxov Kivntpa mou mpoodEpBnkay amno
TOV eKULOBWTN) avayvwpilovtal oTa anoteA£oUaTa XprionNg avaAoyLIKA Katd Tn dLdpkela TnG picBwong.
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6.3.10. TupdnoLlopog

O oupPNGLOPOC XPNLATOOLKOVOULKWY TIEPLOUCLAKWY OTOLYXELWV LLE UTIOXPEWOELG KOLL N OITELKOVLOT ToU KaBapoU
TOoOOU OTOV LOOAOYLOUO ETUTPEMETAL HOVO £HOCOV UTAPXEL VOUWO Slkalwpo ylo cupPndlopd twv
KOTaXWPNUEVWY TTOCWV Kol UTIAPXEL TpOBEeoN £lte yla SLaKavovIopo Tou kKabapol mocol mou MPOKUTITEL Ao
oV oupdndLoUo f Yl TAUTOXPOVO SLOKAVOVIOUO TOU OUVOALKOU ToooU TOCO TOU XPNOTOOLKOVOULKOU
TieploucLlakol oTolxelou 600 Kal tng umoxpéwons. O cupPndlopdg e00dwv Kal €£O8wWV EMUTPEMETAL OV
aroteAoUV PUEPOG LLOG OUVOALKNG eyYypadnG.

6.3.11. Ecoda ko £€06a arnd TOkoug

Ta €c00da kal Ta £€06a amno TOKouG avayvwpilovtal oTto AoyopLlaopid anoTeAeoUATWY o e80UAEUEVN Bdon
XpnoLpomnolwvtag tn pEBodo Tou mpaypotikol emnitokiou. H péBodog tou mpaypatikol emttokiou sivat uéBodog
UTIOAOYLOMOU TOU OvamOoBe0TOU KOOTOUG EVOC XPNUOTOOLKOVOULKOU OTOLXEIOU 1 TNG UTIOXPEWONG KAl TNG
KOTAVOUINE TwV £008wV N Twv €€08wv armo Tokoug kb’ OAn tnv nepiodo avadopdc. Mpaypatikd MITOKLO sival
ekelvo to omoio mpoefodAsl akplPwC TIG EKTILWUEVEC UEANOVTIKEC TIANPWUEC N elompadlelc kab®’ OAn tnv
npoobokwpevn Stapkela {WNAG TOU XPNHOTOOLKOVOULKOU péoou. H Etatpia umoloyilel Ta €008a amo TOKOUG
edpappolovtog tn UEOOSO TOU TMPAYUATIKOU ETUTOKIOU OTNV TPV TNV Omopeiwon Aoylotiky ofla Twv
XPNLOTOOLKOVOULKWY OTOLXELWY TOU evepynTikoU (avolypata os 2tadlo 1 kal 2) KoL avtiotolya oTo anooBEiuo
KOOTOG TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWV.

6.3.12. Ecoda koL 'E§oda and NpounOsieg

OL mpopnBeLeg kataxwpllovtal oTNV KATACTOON AMOTEAECUATWY XPHONG KATA T SLAPKELA TG TIEPLOSOU oTNV
orola mapacyxEONKAV oL CXETIKEC LE AUTA UTINPEGLEC. To £6060 armo mpounBelec Staxeiplong adbopd UTNPECILES
OL OTIOLEG TTAPEXOVTAL KATA TNV KATOXWPENON TWV EKXWPNUEVWV TLHOAOYLwV.

Ta €€oba mpopnBelwv adopouv poundeteg eyxwpiouv factoring, mpounBeta yia tnv S1a0son tou SikTUoU TNG
uNntptkng Tpamela Optima Bank kat mpounBela oe avtamokpltég factors Tou ewteptkou.

6.3.13. KoBapd anoteAéopata XpNHOTOOLKOVOLLKWY MPAEwWY

Ta kaBopd AmoTEAECHOTA XPNATOOIKOVOULKWY TIPAEEWVY tepAapBavouy ta kEpSn Kal {nULieg Tou MPOKUTITOUY
and ayopanwAncio MEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY, KOOWE KOl TIG TTPAYHATONOLNOEI0EG Kal N
petaBolrég otny eVAoyn afia Toug.

6.3.14. Dopog eloodrparog kat avaBairiopevn popoloyia

H emBdpuvon tng xpnonc pe $Opo €1006NUOTOG OMOTEAEITOL Ao TOUCG TPEXOVTEG POPOUC KOL TOUG
avaBar\dpevoug dopoug.

O $6po¢ €l00SAUATOC avayVWPLIETOL OTO AOYaPLAOUO TWV AMOTEAECUATWY TNC XPRONG, €KTOG Tou $dpou
ekeilvou Tou adopd cuvalhayEg tou KataxwpnOnkav aneuBeiag ota 16ta KedpdAala, otnv omoio mepimtwon
Kataywpeital ansuBeiag, katd avaloyo tpomno, ota 16t Kedbdahata. Mo TV ekTipnon tg £Tholag popoloyLkig
emPBapuvong Aappavetol untdPn to cUVOAO TWV TIPOCAPHOYWY TIOU TIPETEL va SlevepynBoUv oto AoyLoTikO
QTTOTEAEC A TIPOKELUEVOU VO TIPOCSLOPLOTEL TO TEALKO hopoAoynTEo eLcoOdnua.

OL tpgxovteg hopol eloodApaToc MepAaUBAvouV TIC PPoxUTTPOBECUES UTIOXPEWOELG 1) KAL OTTALTAOELG TIPOG TLG
SNUOGCLOVOULKEC apXEC TIOU oXeTilovTal Pe Toug MANPWTEOUS hOPOUC Ml ToUu popoloynTéoU EL0OSHUATOC TNG
XPNong Kat oL Tuxov mpocBetol podpot eLcodrpatoc mou adopolV MPonyYoUUEVEG XPHOELG.

OL tpExovteg dopol emipeTpolvtal cUPdwva PE TOuG POPOAOYIKOUC CUVTEAECTEG KOL TOUG POPOAOYLKOUG

vopouc ou epappolovral otig SLaXELPLOTIKEG XPNOELS LE TIC oToieg oxetilovtal, Bact{opevol oto popoloynTtéo
KEPSOC yLa TO £T0G.
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AvaBaAlopevol dopol eival ol popol 1] ot popoloyikeg eAadpUVOELG TTOU OXETI{OVTAL LE TA OLKOVOULKA Bdpn A
od£EAN Tou MPOKUTTOUY oTNV Xpnon aAld €xouv nén kataAoylotel 1 Ba kataloylotolv and Tic PopPOAOYIKES
apxég os Sladopetikeg xprnoels. O avaBarlopevog popog sloodnuartog npoodlopiletal pe tnv pHéBodo tng
UTIOXPEWONC TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVEG SLadopeG HeTafl TNS AoyLloTiknG aglag kot tnG GopoAoyLKNG
Baong Twv oTolyelwv Tou evepynTLKOU KOL TWV UTIOXPEWCEWV.

OL avaBoAAopeveg GOPOAOYIKEG OTMALTHOELG KOL UTIOXPEWOEL QIMOTIHWVTIAL UE BAon toug ¢opoAoylkoug
OUVTEAECTEG TIOU OVOUEVETAL VO EGOPHOCTOUV OTNV XPron Katd tnv onola Ba Slakavoviotel n amaitnon N n
umoxp€wan, Aappavovtag umton toug dopoAoyLlkoU cUVTEAEOTEC (Kol dopoAoyLKOUC VOLLOUG) TToU £xouV Tebel
og oYU N} OUCLOOTIKA LoXUOUV HEXPL TNV nuepopnvia tou looAoylopol. e mepintwon aduvapiag coadoulg
PoabLoplopoU Tou XpOvou avacTpodng Twy MPocwpLvwy dtadopwv edpapuoletal o GopoAoyLKOC CUVTEAEDTHG
TIOU LOYUEL KOTA TNV EMOWEVN TNE NUEPOUNVIAG TOU LoOAOYLoUOU Xpron.

Ot avaBal\opeveg HOpoAOYLKEG amAITACEL avayvwpilovial Katd tnv £ktacn otnv omoia Ba umdpéel
HeMoOVTIKO dopoloyntéo KEPSOC yla TNV Xpnolgomoinon tng mpoowpvic Stadopdg mou dnuloupyel tnv
avaBal\opevn dpopoloyikn amnaltnon.

OL meploootepeg aAAAYEC OTLG avaBOAAOUEVEG POPOAOYIKEG QUMALTAOELG I UTIOXPEWOELG avayvwpilovial cav
£V0 KOUUATL TwV GOopoAoyIKWY €E68WV OTNV KATAOTOON AMOTEAECUATWY XProNG.

JUpdwva pe to dopoloyiké vopo 4172/2013, apbpo 28, o cuvtedeotrg popoloyiag ELCOSAUATOC VOULKWY
nipoownwv otnv EAAada opiletal oto 22% kat n avtiotoyn npokataoln ¢opou sloodnuatog oto 80%.

6.3.15. Metoxtko kedpalaio

To petoxko kedpdalato tng Etatpiag otic 31.12.2025 aviABe og Eupw 10.870.300, Siopoupevo os 3.710.000.
KOLWVEC OVOMOOTIKEG UETOXEC He Skaiwpa Yrdou, ovopaotikic aflog iong mpog Eupw 2,93 avd HeToxn,
TIAPOUEVOVTAC £TOL APETABANTO Oe oX£on pe To 2024,

H Etatpia 6ev katéxel (6lec HeTOXEG.
6.3.16. ZuvaAAay£EG CUVOESEUEVWV LEPWV

Ta ouvdedepéva pe tnv Etatpio pépn amoteholvtal amno a) Ty untpkn Tpamnela Optima bank AE, B) Tic eTalpieg
TIoU eAEYXEL N UNTPLKN Tpdmela katl tTeAoUpe UTIO Koo €Aeyyo, v) Ta HEAN A.X. Tng Etalplag Katl 8) Toug ouyyevelg
TPWTOU BoOpoL Twv pedwv A.3.

6.4. N£gg AOYLOTIKEG OPXEG

Néa Npotuna, Aleppnveieg, avabewproELS KL TPOMOTOLNCELG ULoTApeVWY Npotinwv ta onoia £xouv tebel
o€ LoXU Kal £xouv vloBetnOel and thv Evpwnaiki Evwon

Ta akohouBa véa Mpotuma, Alepunveieg kot tpomomnoloelg Mpotunwyv €xouv ekdoBel amd to TupPouAlo
AteBvwv Noylotikwyv Npotumwv (IASB), £xouv uloBetnBel amd tnv Evpwmnaikn Evwon Kal n ebappoyn toug eivot
UTIOXPEWTLKN aro tnv 1n lavouapiouv 2025 ) petoyeveéoTtepal.

Mpotuna Kot ALEpUNVELEG UTOXPEWTLKA YL TV TPEXOUCO OLKOVOULKA XpHon

Tpomonotjoel 6to AAM 21 «OL eMISPACELS TWV UETABOAWV OTL( GUVOANAYHOTIKEG LoOTLieg»: EAAsLPn
AvtoAhagipotntog (epappoletal yio etioleg meplddoug mou fektvolv TRV R petd thv 01/01/2025):Tov
Avyouoto Ttou 2023, to IASB €£¢6waoe tpomomotnoelg oto AAM 21 «OL emSpAcELG LETABOAWY TWV TIUWY
OUVOAAGQYUOATOG» HE TIG OmoleC amalteital amd TIC OLKOVOMLKEG OVIOTNTEG va TIOPEXOUV TILO XPNOLUES
TIANPOPOPLEG OTIC OLKOVOULKEG TOUC KOTOOTACELG OTAV €va VOULoMA 8ev pmopel va avtalhaxBel og éva aAho
vouLopa. OLTpOTonoLoELS TEPIAAUPBAVOUV TNV ELCAYWYN TOU OPLOLOU TNG OVTOAAAELUOTNTOG EVOC VOUIOHATOC,
KaBw¢ kat tn Slabdlkacio Pe TNV omoio n OLKOVOULKN ovtotnta Ba mpémel va aflohoyel autiv tnv
avtaAaflpotnta.
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EmunpooBeta, oL TpOTONOLAOELG TOpEXOUV KaBodrynan avadopLKA LE TO TIWE TIPETEL N OLKOVOLLLKI) OVTOTNTO val
umoloyilel Tnv cuvaAAoyUATIKA LOOTLIO (Spot rate) oTLG IEPUTTWOELG OOV TO VOULopa Sgv gival avtaAaéLuo
KOl amottoUV MPOCOETEC YVWOTOTIOLNOELG OE TIEPUTTWOELG OTIOU LA OLKOVOULKH OVTOTNTA £XEL UTTOAOYLOEL HLaL
ouvaAAaypaTiky LooTiio Adyw ENewdng avtalafipotntac. To avwtépw £xel uloBetnBel amd tnv Eupwnaikn
‘Evwon Ue nuepopnvia évapéng toxvog tnv 01/01/2025.0L TpoOTOMOLRCEL Oev €xouv Eemidpacn OTLG
XPNMUOTOOLKOVOUIKEG KATAOTATELC.

Npotuna , Aieppnveieg, AvaBewpnoelg Kot TPOmonolnoel UPLOTAREVWV MPOTUNWV Ta omoia &gv £Xouv
aKOpa TeOel utoxpewWTIKA o€ oYL 1 6V £xouv uLoBeTnOel and thv Evpwnaikn Evwon.

ANXA 9 & AMNXA 7 «TPOMOMOU|OEL OTNV TAEWVOUNGHN KOL EMLMETPNON TWV XPNHOTOOLKOVOUIKWY HECWVH
(edbapudleton yia etioleg neplddoug mou Ekvouv TRy | Hetd thv 01/01/2026):To Mdwo tou 2024, to IASB
€E£6WOE TPOTOTOLAOELS YLO TIC OTALTHOELG TAEVOUNONG KOl EMLUETPNONG Tou AMXA 9 «XpNUOTOOLKOVOULKA
Méoa» Kal avTiOTOLYXEG YVWOTOTIOLOELC TOu AMXA 7 «Xpnuatootlkovoulkd Méoa: N'vwotomolioslgy. Eldikotepa,
LE TIC VEEC TPOTOTOLNOELS OleUKpLVileTal TOTE TMPEMEL VA ATOAVOYVWPLIETAL MO XPNUOTOOLKOVOULKNA
uTrloxpEéwaon otav n €€0PAncon NG VYivetal PECW NAEKTPOVIKNAG TANPWUNG. Emiong, mapéxetal emutAéov
kaBodrynon yla tTnv afloAdynon Twv XOpaKTNPLOTIKWY CUUPBATIKWY TAUELOKWY POWV YLO XPNUATOOLKOVOULKA
TMeEpLlOUoLlakd otoleia ouvledepéva pe  kputhpla ESG  (epBOAAOVTIKG, KOWWVIKGA KAl ETALPLKAG
SlakuBEpvnong). EmutAéov, TpomomoliOnkKoyv oL OTMOLTOELS YVWOTOMOLNOEWY OXETIKA UE TIC emMevOUOELS OF
OUUPETOXLKOUC TiTAOUC Iou tpoodlopilovtal otnv eVAoyn afla LEGW TwV AOLTTWV CUVOALKWY ELCOSNUATWY Kt
TPOOTEDNKAV AMALTAOELG YVWOTOTIOINOEWY YLO XPNUOTOOLKOVOULKA HECA E EVOEXOUEVA XOPAKTNPLOTIKA [N
oxeTllopeva apeoa pe Packolg KvdUuvoug Kat kootn davelopou. H Etalpia Ba e€etdoel TNy enimtwon oAwv
TWV TAPATIAVW OTLG XPNHOTOOLKOVOULKEG TNG KOTOOTAOELC. Ta ovWTEPW £XOUV ULOBEeTNBEL amd tnv Evpwmnaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01/01/2026.

Tpomnonotjoelg os AMNMXA 9 ko AMNMXA 7 — «ZupBaocseig Avadopag os HAektpki Evépyela e§apTwHeEVNG amo T
®uon (Nature-dependent Electricity)» (epappdletal yia eTioleg mepldSoug OV EEKLVOUV TV 1 LETA TNV
01/01/2026):5tic 18 AekeuPpiou 2024, 1o IupBoUAlo Aebvwv Aoylotikwv Mpoturwv (IASB) e€édwoe
Tpomomnolnoelg oto AMNXA 9 «XpnUATOOKOVOUIKA Méoa» Kat AMXA 7 «XpnUATOOLKOVOULKA MECQL:
I'VWOTOMOLOELGY, UE OKOTO va BonBnBolv ol stalpeiec va avadEpouv KAAUTEPA TG XPNUOATOOLKOVOULKEG
ETUTTWOELG TWV CUUPBACEWY avadopds o NAEKTPLKA eVEPYELA EEAPTWHEVWY amd TN ¢UOH, YVWOTEG KAl WG
Jupdwvieg Ayopac Evépyelag (Power Purchase Agreements - PPAs). OL cUBAOELG QUTEC XPNOLLOTIOLOUVTAL OTTO
TG €TaLlpEieg yla v g€aoddAion tnG MPOUNOEeLag NAEKTPLKNG EVEPYELAG OO OVAVEWOLUEG TINYECG, OTWG N
QLOALKN KoL N nALakn evépyeta. QoTO00, N MOCOTNTA EVEPYELAG TIOU TIAPAYETAL UITOPEL va peTafaAAetal Aoyw
€EWYEVWY TTAPAyOVTWY, OTIWG Ol KOLPLIKEG cuVOrKec. OL TPOTIOTIOLOELG OTOXEUOUV OTh BEATLOTN AMOTUTIWON
QUTWV TWV CUPBACEWVY OTIC XPNILOTOOLKOVOULKEG KOTAOTACELG: o) Sleukplvilovtag TG anattnoslg edapuoyns
™G évvolag TnG «Lbloxpnotpomnoinong» (own-use), B) emtpénovrag tn Aoylotikn avtiotaBuiong (hedge
accounting) oTLG TEPUTTWOELG TIOU OL CUBACELG QUTEC XPNOLUOTIOLOUVTAL WG MECA AVTLOTABULONG KLVSUVOU Kal
V) IPOOOETOVTAG VEEG ATIALTOELG YVWOTOTOLOEWY, TIPOKELEVOU OL EMEVOUTEC VA KOTAVOOUV KOAUTEPQ TNV
enidpaon AUTWV TWV CUUPBACEWY OTO OLKOVOULKA QUTOTEAECHATA KOL TIG TOUELAKEG POEG TWV €TALpeLwY. OL
TPOTIOTIOLNOELG LOXUOUV yla AOYLOTLKEC TIEPLOSOUG Tou EgkvoUv amd tnv 1n lavouapiou 2026, pe thv mpowpen
uloBétnon toug va emutpénetol. H Etawpia Bo efetdost tnv emimtwon OAWV TwV TAPATIAVW OTLG
XpNUoToolKOoVOUIKEG TG Kataotdaoslg. To avwtépw £xouv uloBetnBel amd tnv Eupwraikn Evwon e
nuepopnvio évapénc oxvoc tnv 01/01/2026.
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Etfoleg BeAtiwoelg twv ANXA-Topog 11 (edpappoleton yia eTROLEG MEPLOSOUG TTOU EEKLVOUV TNV R LETA TRV
01/01/2026):Tov loUAw0 tou 2024, to IASB mpoéBn otnv £kdoon «Etroleg BeAtiwoelc twv AMXA, oTig omoisg
niepthapfavovtol Aocovog onuoaoiag tpomonoloslg ota €€ng Aoylotika Mpotuma: AMXA 1 «MNpwtn edappoyn
Twv Aebvwv Mpotinwv XpnUOToOWKOVOULKNG Avadopdc», AMNXA 7  «XpnUOTOOLKOVOULKA Uéoa:
M'vwotomooelc», AMXA 9 «XpnUoTooLKOVORKA pEaay, AMXA 10 «Evomotlnpéveg OlKoVouLKEG KATaoTAOEL» Kl
AAN 7 «Katdotaon twv Tapelakwy Powvy». OL TPOTOMOLAGELG LOXUOUV YLOL AOYLOTIKEG TIEPLOSOUG TNV I LETA TNV
1 lavouapiou 2026. H Etalpia Ba efetdoel TNV emimtwon OAWV TwV MOPOTAVW OTLG XPNILATOOLKOVOULKEG TNG
KOTOLOTAOELG.

ANXA 18 «Napouciaon kat N'vwotonoinon otig Owovoptkég Kataotdoeig» (epapudletol yia etioleg MEPLOSOUG TTOU
€ekwvoUv TNV ) petd tnv 01/01/2027):Tov Arnpilio tou 2024, to IASB mpopn otnv €kdoan evog veou Mpotumou,
tou AMXA 18 1o omoio avtikaBiotd to AAM 1 «MNapouaciachn Twv OKOVOUIKWY KATaoTAoEwv». IKOTOC TOU
Mpotumou eival va BEATIWOEL TOV TPOTIO TTIOU TtAPEXOVTAL OL TTANPODOPIEG OTIG OLKOVOULKEG KATAOTACELG JLOG
OLKOVOLKAG OVTOTNTAG, LOLaITEPO OTNV KOTAOTOON QMOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV ETTL TWV
OLKOVOULKWY KOTOOTAOEWV. JUYKEKPLIEVA, TO MpoTumo Ba BEATIWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKNAG
mAnpodopnong Adyw: a) TNg anaitnong KaBopLoPEVWY UTTOGUVOAWY OTNV KATAOTACN QIOTEAECUATWY, B) TNC
anaitnong va yVwoTOomoLloUVTaL 08 EEXWPLOTH ONUEIWON TWV OLKOVOULKWY KATAOTACEWY OL SEIKTEC amodoaong
Tou €xouv Kaboplotel amo tn Stoiknon tng emxeipnong (Management-defined Performance Measures) y) Twv
VEWV opXwv yia opadomoinon/daxwplopd tng mAnpodopiag (aggregation — disaggregation). H Etaupia Oa
€€ETAOEL TNV EMIMTWON OAWV TWV TMOPATIAVW OTLC XPNHOTOOLKOVOULKEC TNC KOTOOTACELS. TO QVWTEPW EXEL
uLoBetnBsi amd tnv Eupwrnaikr Evwon pe npepounvia évapéng oxvog tnv 01/01/2027.

ANXA 19 «Ouyatplkég xwpic Anpoota EuBuvn: Nvwotonolosig» (edpapproletal yia ETOLEG MEPLOSOUG TTOU
§ekwvolv TNV 1\ petd tnv 01/01/2027):To Mdio tou 2024, to IASB mpo€fn otnv €kdoaon evog véou Mpotumnou,
Tou AMXA 19 «OQuyatplkeg xwpic Anpooia EuBUVN: f'vwotomoloelg». To VEO IPOTUTIO EMLTPETEL OTLG ETUAEELEG
OLKOVOULKEG OVIOTNTEC TIOU TIANPOUV TLG MPoUmoBéoelg tou, va emAé€ouv va ePpapPUOCOUV TIC UELWHUEVEG
QITALTACELG YVWOTOToLogwv Tou AMXA 19 avti Twv analtioewy yvwoTtonoinong nou opilovtat ota aAAa AMNXA.
To ANXA 19 Aewtoupyel mapdAAnAa pe ta GAAa AMXA, kabBwg ol Buyatpkég Ba mpémel va ebpapudlouv Tig
QITALTACELG EMUETPNONG, QVAYVWPLONG Kol Ttapoucioong mou opilovral ota dAAa AMXA Kal TG MELWUEVEG
QITALTACELG YVWOTOTIONOEWV TIou Tieplypadovtatl oto AMNXA 19. Amlormoleital £€TolL N TMPOETOLUACIA TWV
OLKOVOULKWY KATAOTACEWV YLA TIG BUYATPLKEG TTOU TANPOUV TG PO UT0BEoELS EDAPOYNG AUTOU TOU TIPOTUTIOU
EVW TAUTOXPOVA SLOTNPELTAL N XPNOLUOTNTA TOUG YLa TOoUG XPNoTeG. To AMXA 19 LoxUeL yLot AOYLOTLKEC TIEPLOSOUG
LE NUEpOoUNVia évapEng TNV N LETA TV 1n lavouapiou 2027, pe tnv mpodwpn ULOBETNGT) TOUG va eTutpEnetat. H
Etalpia Ba e€eTdoel TNV EMIMTWON OAWV TWV MAPATIAVW OTLG XPNLATOOLKOVOULKEG TNG KATOOTACELG. T AVWTEPW
Sev €xouv uloBetnOel ano tnv Eupwnaikn Evwon.

Tpomnonowjoelg oto AMNXA 19 «Ouyatplkég Xwpi¢ Anpoowa EuBivn: MNvwotonoujoslg» (epappoletal yia
€TAOLEG TEPLOSOUG IOV EeKVOUV TNV ] HETA TRV 01/01/2027):To AMNXA 19 «BQuyatplkeég xwpig Anudota EuBovn:
I'VWOTOMOLOELG» avamtuXOnke Pe BAon TIG amaltioelg yvwotomnoinong aAAwv ANXA onwg loxuav tnv 28n
OePBpouapiov 2021. Katd tov xpovo €kdoong tou, To ANXA 19 Sev mep\GuPave HELWHEVEG OQTMALTHOELG
yvwoTonoinong yla mpdtuma Tou slonxbnoav r tpomomnolénkav HETA amd AUTAV TNV nuepounvia. Tov
Alyouoto 2025, to IASB tpomomoinoe to AMNXA 19 wote va oupmeplAndOoUV HELWHEVEG ATOULTHOELS
YVWOoTonoinong yla véa r tpomomnotnpéva AMXA mou ekdo0nkav petafy OePpouapiov 2021 kat Maiou 2024.
To ANXA 19 Ba cuvexioel va evnUePWVETAL e TNV £kSOCN VEWV N Tpomtonotnuévwy ANXA. H Etaipia Ba e€etaoet
NV eNiMTwon OAWV TWV TOPATAVW OTLC XPNUATOOLKOVOULKEG TNG KOTAOTAOELS. Ta avwtépw Sev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.
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Tponomnouioelg oto AAM 21 «OL EMSPACELG TWV HETABOAWV OTLG CUVAAAAYHATIKEG LOOTLIEG» : METATPOMA OF
vOuLopa apouociaong untepnAnOwpLoTikAG olkovopiog (epappdletal yla €ToLEG TEPLOSOUG TTOU EEKLVOUV
v | petd tv 01/01/2027):To NoéuPplo tou 2025, to SuppolAo AteBvwv Aoylotikwy Mpoturmwv (IASB)
e€€dwoe Tpomnornolnoelg oto IAS 21 «OL emISPACELS TWV PETABOAWV OTLG CUVOANQYLOTLKEG LOOTLULEGY, UE OKOTIO
va SLEUKPLVIOEL TOV TPOTIO LLE TOV OTIOLO OL OVTOTNTEC Ba TIPETEL VA LETATPETIOUV TIG OLKOVOULKEG KATOOTACELG
amod £va AELTOUPYLKO VOULOMA TIoU Sev glval uTtEpMANBWPLOTIKO O VOULOUO TTapouciaong UTEPTIANBwWPLOTIKAG
olkovopiag. JUpdwva He TIC TPOTIOMOLNOELS, OAO TQ TIOOA TWV OLKOVOWLKWY KATOOTAOEWV (TEPLOUCLOKA
otolxeia, uTtoxpewoelg, (Sl kepahala, €coda Kal £€€08a, CUUTEPINAUPBAVOLEVWY TWV CUYKPLTLKWVY OTOLXELWV)
Ba PEMEL VA LETATPETIOVTALL [LE TNV LOOTLUIO KAELOILATOG KATA TNV NEPOUNVIA TNG TILO TPOOHATNG KATAOTAONG
XPNHUOTOOWKOVOLLKNG B€0onG. MPonyoUuUEVWE, Ta TIEPLOUGCLOKA OTOLYXELO KOIL Ol UTIOXPEWOELG LETATPETOVIAV LE
NV LooTIHia KAELolpHaTOoG, evw ta £€006a Kol ta £€060a UETATPEMOVIOV HE TIG LOOTLUIEC TWV NUEPOUNVIWV
ouvalhayng. EmutAéov, otav pla ovrotnta edapuolet to IAS 29 «Xpnuatoolkovoulky mAnpododpnon oe
UTLEPMIANOWPLOTIKEG OLKOVOUIES» yla pia aAAodam SpactnpldTnTa TG OMoilag To AELTOUPYLKO VOULOUA SV
glval umteprANBWPLOTIKO, TOL CUYKPLTIKA TTOOA YLa TNV €V AOyw oAAodarr] SpaotnpLotnTa avamnpocsopuolovtatl
LLE TN XPNON YEVLKOU SelKTN TILWV avTl TNG LooTiiag KAELoipoToG. OL TPOTIOTIOLOELG ELOAYOUV ETLONG IPOOBETEG
OTALTOELG YVWOTOTMOLOEWY, TIOU TEPIAAUPBAVOUV YVWOTOTIOLOELC OXETIKA HE TNV £dapuoyn TwWV VEWV
OTMAITAOEWY METATPONNG, TIG TEPUITWOEL( KATA TIG ONMOIEC TO VOULOUQ Tapoucsiaong mavel va sival
UTIEPTTANBWPLOTIKG, KOOWG Kal TNV TOPOX) OUVOTTIKWY XPNUOTOOLKOVOULKWY TIANPOodOpLWY YLa  TLG
ennpealdpeveg arlodamnég Spaotnplotnteg. H Etalpla Ba efetdoel tnv eninmtwon OAwv TwV TAPATAVW OTLG
XPNUOTOOLKOVOULKEG TNG KATAOTACELS. Ta avwTEPw Sev €xouv uloBeTnBel amd tnv Evpwnaikn Evwon.

7. EKTWAOELS KOl MOpaSOXEG

H Katdption Twv XPNUOTOOLKOVOUIKWY KATAoTAoEwv oUpdwva pe ta A.MXA. amattel tn Slevépyela
EKTLUNOEWV Ao tn Aloiknon kot uloBETnon mapadoxwy, oL omoleg elvat SUVATOV va EMNPEACOUV T AOYLOTIKA
UTIOAOLTIOL TWV TIEPLOUCLOKWY OTOLYXELWY KOl UTIOXPEWOEWY, KOBWC Kol T TooA Twv £008wv Kal £606wv. Ta
TIPAYMOTIKA ATOTEAECUOTA ITOPOUV Va SLapEPOUV ATTO TLG EKTLUNOELG.

Ol EKTIMNOEL KOL Ol OXETIKEC uToBéoelg Paoilovial otnv epnelpia and to mapeABov, TG SLaBEoUEC
TANpodopleg Kal TIC GUVONRKEG TNG ayopag Kal Bewpouvtal AOYLKEG KATW amo TG MOPoUoeg ouvonkes. Ta
QIOTEAEOUATO AUTWV amoteAolv tn Baon ya tn ANYn anopAcewv OXETIKA HE TIC AOYLOTIKEG afleC Twv
OToLXElWV EVEPYNTIKOU KoL TTAONTLKOU TIou S€V TIPOKUTITOUV amtd GAAEG TINYEG.

Ol EKTIUNAOELG KOL OL OXETIKEG E QUTEC TTaPadOoXEC avabBewpolvtal cuveXeLla. OL amokALOELG LE TLG AOYLOTLKEC
EKTLUNOELG eEMNPedlouv HOVO TN XPrion oV €yLVe N avaBewpnon 1 T Xpnon tg avabewpnong Kal LeANOVTIKEG
XPNOELS av n avaBewpnon adopd TNV TPEXOUOA KAL TIG LEANOVTIKEG XPNOELG.

OL IEPLOXEG OTLG OTOLEG OL EKTLUNOELG KOLL OL TLPASOXEC EXOUV ONUAVTLKH EMISPACN OTLG XPNULATOOLKOVOULKEC
KOTQOTAOELG TOPOUGCLALOVTAL OTN CUVEXELQL:

o) Artouglwon xpNUATOOLKOVOULKWY TTEPLOUTLOKWY OTOLXEIWYV

H Etaupio e€eTdlel ouvexwg To cUVOAO TWV ATIALTACEWV Katd MeAatwv Factoring yla va afloAoynoeL av UTIApXEL
ONUAVTIKA alEnon Tou TOTWTLKOU KvdUvou. Auth n anodaon amaltel AoKnon onEAvIKAG Kplong, Katd tnhv
omnola n Etalpia ektiud, poll pe dAAoug mapdyovteg, edv n dikain afia plag anaitnong eivat xapunAotepn tou
KOOTOUG, YEYOVOC TO OTIOLO UTMOPEL VO aMOTEAETEL AVTIKELUEVIKT €VOELEN amopelwong.

8) MpoBAeYelc moTWTIKWVY KLVOUVWV

H Etatpia, e€eTtdlel cuveXwe To CUVOAO TWV AMALTHOEWY KATA TeAatwv Factoring yla va afLoAoyroeL av UTIAPXEL
ONUAVTIKA aUENON TOU TILOTWTLKOU KLV&UVOU Kal EpopOTEL TIC OXETIKEG TIOALTLKES Kal peBodoloyieg mou €xouv
kaBoplotel and tn pntpwkn Tpdmela. H Etalpia avayvwpilel avopevopeveg TOTWTIKEG {nuLég (ECL) mou
QVTLKATOTTPL{OUV TLG LETAPBOAEG OTNV TILOTWTLKNA TIOLOTNTA ATIO TNV APXLKI AvVAYVWELON YL TLG OTTALTHOELS KOTA
neAatwy factoring.
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H Etatpia afloloyel otnv ekdotote nuepopnvia KAeLoiLATog avadopds AV UTTAPXOUV OVTLKELUEVIKEG eVOELEeLC
yla amnopeiwon og €éva MOTWTLIKO AvOoLyUa.

v) Mpoypauuara kadoplougvwy napoywv

H onuepvi afla Twv UTTOXPEWCEWV YLA TIPOYPAUUOTA KABOPLOUEVWV TTAPOXWVY OTO MIPOCWTTKO Kabopiletal pe
Bacon avaloyloTIKr EKTIUNON XPNOLUOTIOLWVTOC CUYKEKPLUEVEG Ttapadoxes. Me BAon tn AOYLoTIKr apXf TG
Etalpiag, omoleabnmnote aAAayEC OTLG MOpaSOXEG EMNPEAIOUV TO UPOC TOU LN avayVWPLOUEVOU aVOAOYLOTLKOU
KEpdoug N Inudg. Ta avaloylotikd kEpdn/lnuieg avayvwpilovtal aneubeiag ota 16wa KeddAala tng Etatplog
KOTA TN XPOVLKI TEPL0S0 TTOU QUTA TPAYHOTOOLOUVTAL.

H umoxpéwaon Twv kaboplopévwy mapoxwyv umoAoyiletal eTnolwg armd avefdptnToug avaAoyLoTEg e T HEBodo
«TPOPEPANUEVNC TILOTWTLKAG povadag urmtoxpEwang» (projected unit credit method).

Ol ONUAVTLIKEG OVAAOYLOTIKEG TIAPASOXEC TIOU XPNOLUOTIOLOUVTAL YL TOV UTIOAOYLOUO TNG UTIOXPEWONG Elval To
ETULTOKLO TIPOeEOPANGCNG, N HeAAoVTIKA €€EALEN TwV amodoxwV Kal n armddocn TUXOV TEPLOUCLAKWY OTOLXElWY
TWV TPOYPAUPATWY. Q¢ emitoklo posfddpAnong opiletal To emtoklo To onoio Ba xpnotponownBel wote va
npoobloploTel N mopovoa afio Twv LEAAOVTLIKWVY TAUELOKWY POWVY, OL OTIOLEG aVAUEVETOL VA ammattnOouy yla tnv
KAAUYN TWV UTIOXPEWOEWVY TWV CUVTAELOSOTIKWY TIPOYPAUUATWV.

H untoxpéwaon ocuvtaloSoTikwy apoxwVv Bacilovtol LEPLKWE OTLG TPEXOUOTEG CUVONKEG ayopdg. H mapadoxn
avadopkad pe tnv avénon pebwv sivat 6tL Oa kupavOel mapdAAnAa e tov pubud mAnbwplopou.

€) Qopoloyia

H Etawpia umokeltal os $Opo €L008ALATOC OTIC XWPEG OTIC omoleg Spactnplomoleitol. Ma To CUVOALKO
TPooSLopLoUO TNG TPOBAEPNC ylo €TOLPIKO POPo OMWE TAPOUGCLAETAL OTOV LOOAOYLOUO amottolvToL
ONUOVTLIKEC EKTLUAOELG. MOl OUYKEKPLUEVEG OUVOAAOYEG KOl UTTOAOYLOMOUC, O TIPOCSLOPLOPOG TNG TEALKNG
dopoloyiag sival aBéBatog. H Etatpla avayvwpilel umoxpewoslc yia mpoPAemopeva popoloyikd Intripata te
Bacon umoloylopoUg yla To Katd moco Ba mpokUel emunpdobetn dopoloyia. Omou T0 teEAkd Poporoyikd
QIOTEAEOUA QUTWV TWV {NTNUATwY SladEpel amd To OGO TIOU £XEL OPXKA avayvwploTel ol Sladopég
eNMNPEAloOUV TOV TPOCSLOPLOUO YLa €TALPLKO GOPO KaL TNV avaBalAopevn popoloyia otnv mepiodo mou Eyve o
TPooSLopLOUAC.

8. InUewwoslg enti Twv Owovopulkwv Kataoctdoewv
8.1 KaBapd £é006a anod TOKouG

Mocdoeecvp® . 205 202

Tokol Savelwv Factoring 9.751.108 10.071.292
Aourol Tokol - £é5oda 5.897 21.008
Tokou ko e§opolovpeva éco08a 9.757.005 10.092.300
TOKOL TILOTWTIKWV LEPUUATWY (6.799.944) (7.338.861)
Tokol ko e§opolovpeva £§oda (6.799.944) (7.338.861)
KaBapd éco6a amnod tokoug 2.957.061 2.753.439
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8.2 KoaBapd £é0oda and apolBég / npouROeLeg

Ta kaBapd €0oda amod MPOUNBELEC TPOEPYOVTAL QLLYWE ATIO TNV OpOoXH untnpectwy factoring.

Mood o€ evpw 2025 2024
MpounBeLeg Factoring 3.666.706 3.091.162
‘Ecoba and apolBEg Kat mPouOeLeg 3.666.706 3.091.162
MpounBeLeg Factoring (54.373) (46.448)
MpounBeteg Tpamelwy & Tpamelka é€oda (179.992) (59.411)
E§oba and apoBEG Ko mpopnOeLeg (234.365) (105.859)
KaBapd £éc08a amd apolBEg Kol mPoun0sLeg 3.432.341 2.985.303
8.3 ANouwutd £écoba / (£§obal)
Mood o€ evpw 2025 2024 ‘
JuvaAlaypatikég Stadopég (6.673) (3.077)
Nound éco6a 25.491 85.775
Nowund €éc06a/(£€0bal) 18.818 82.698
8.4 ApolBég Kot €060 MPOCWTIKOU
O apBuog twv umtaAAnAwv tnv 31" AekepuBpiouv 2025 rtav 18 (31" Askeuppilou 2024 rtav 17).
Moo o€ vpw 2025 2024
MuoBot 661.332 696.394
Elodopéc Kowvwvikng Aodpaiiong 125.564 120.756
ZUVTagLo80TLKO KOOTOG MPOYPAUUATWY KABOPLOUEVWV TTOPOXWY 7.158 5.380
Nourég Aamaveg Mpoowrikol 30.510 28.774
ApoBég Kat £€§06a POoWTLKOU 824.564 851.304




8.5 Tlevikd Aettoupyikd £€oda

Ta yevikd Aettoupyika £€06a avoaAUovTol WG KOHTWTEPW:

Mood o€ eupw 2025 2024
‘E€oda Siknyopwv, cuPBOUAWY, EAEYKTWV K.A.TL. 188.952 142.173
‘E€oda unxavoypadnong 98.838 94.593
‘E€oda cuvSpouwv 20.682 33.552
Dopol kot TEAN 1.098 2.581
‘Evtuna kat ypadikn UAN 3.399 1.921
Aound Aettoupyka €€06a 285.753 229.214
Zuvolo 598.722 504.034

8.6 MpoPAEYPELS yLA MLOTWTIKOUG KLVSUVOUG

Mood o€ eupw

MpoBALYELS YL TILOTWTIKOUG KLVSUVOUC 2.971 15.850

Zuvolo 2.971 15.850

8.7 (Noutég NpoPAéYelc) / Avtiotpodr) MpoPAéPewv

MNood o€ evpw

(Nounég mpoPAeeLg) / Avtiotpodn mpoPAEPewv (6.200) 0

Z0volo (6.200) 0

8.8 Mdpog sLocodnpatog

O ¢06po¢ eloodnpuatog tng Etapiag yia tn xprion 2025 avABe oe 22% Kkat avaAlUeTal we EAC:

Mood o€ evpw

Dopog Eloodrpatog 817.627 771.934
AvaBar\opevog ¢popog xprong 288.732 241.660
Z0volo 1.106.359 1.013.594

To $opOoAOYIKA ONMOTEAECUATA TTOU KOLVOTOLOUVTAL OTILG GOPOAOYLKEC OPXEG UE TIC POPOAOYIKEC SNAWOELC
BewpouvTal MPOowWPLVA Kal puopolV va avabewpnBouv wg tn otyun mou ta BLBAia kal otoleia eéetacBouv
oo TG GopOoAOYLKEC apXEG Kol 0L OPOAOYIKEC SNAWOELS KpLBOUV OPLOTLKEG. ZUVETIWG, OL ETALPLEG YL TLG OTIOLES
ekbidetal dopoloylko mioTomoLnTko, Sev e€atpouvtal anod tn Slevépyela TakTikol ¢dopoloykol eAéyxou. H
ektipnon tng Etatpiag BERata yia ta amoteAéopata amo LEAAOVTLIKOUG EAEYXOUC TwV GOPOAOYLKWV apXwV, av

mpaypatonolnBouv, gival 0tL Sev Ba £X0UV GNUAVTLKI ETIMTWGON OTNV XPNUATOOLKOVOULK B€an TNC.
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H Etaipio €xeL eheyxBel dopoloykd yia TG xprioelg 2020 — 2024 kat €xel AABeL to €trolo GopOAOYLKO

TILOTOTOLNTIKO Ttou TPoPBAEMETAL Ao TI¢ Statdgelg tou apbpou 65 A tou N. 4174/2013.

Ma t™ xprnon 2025 n Etalpia €xel unaxBel oto dopoAoylkod €heyxo Twv OpkwTtwv EAsykTtwyv AoyloTwy Tou
nipoBAEneTaL amno tig Siatagelg Tou apbpou 78 tou N. 5104/2024. O éley)oG QUTOG BplokeTal og e€EALEN KalL TO
OXETIKO POPOAOYIKO TUOTOTOLNTIKO TIPOoPAEMETAL va Xopnynbel HETA TN ONUOOCLELCN TWV OLKOVOULKWV
KOTAOTAOEWY Xpnoewg 2025. EkTiHoUUE OTL HEXPL TNV OAOKANpwon tou dopoloylkol eléyyxou &ev Ba
npokUPouv TPOOOeTEC POPOAOYIKEC UTIOXPEWOELS oL omoieg Ba £xouv oucwdn emnidpaon oOTLG

XPNULATOOLKOVOKEG KOATOOTAOELG,.

8.9 Tapelokd SLafecipa Kol TPANEKEG KATAOEOELG

Mooad o€ eupw 31.12.2025 31.12.2024
KataBoeig OPewg 13.356.429 10.231.691
Tapueio 373 1.013
Zuvolo 13.356.802 10.232.704

8.10 Anautiosi kKatda nehatwv Factoring

OL amnatwtnoslc Katd melatwv factoring adopolv TIC AMAITACEL TOU TIPOoEKUYPaV Omd TNV AELTOUPYLKN

Sdpaotnplotnta tng Etatpiog.

Mood o€ eupw 31.12.2025 31.12.2024
Eyxwplo Factoring pe avaywyn 143.396.238 100.130.472
Eyxwplo Factoring xwpig avaywyn 69.137.063 41.092.968
Alebvécg Factoring 14.494.428 12.206.006
2Z0volo 227.027.729 153.429.446
Melov: MpoPAEPeLG yia INULES (amopELWOELG) amattroewy factoring (607.004) (604.033)
Z0volo 226.420.725 152.825.413
H kivnon tou Aoyaplaopol TwV OVAPEVOUEVWY TILOTWTIKWY {NHULWV TwV Savelwv £xeL wg e€NC:

31.12.2025 31.12.2024
Yrniéhouro évapéng xpriong 604.033 588.183
‘E€o60 xpnong 2.971 15.850
YriéAouro AR§NG xpriong 607.004 604.033
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8.11 Evowpateg kKot ACWHATEG AKLVNTOTIOLROELG

OL HETUBOAEC TWV EVOWHATWY OKLVNTOTOINOEWV aVOAUOVTOL WE KATWTEPW:

Krtipla -
Mooad os evpw EyKaTaotaoeLg Noundg e§omAtopog

Krpiwv
KOzTOz
Ynohouro 1/1/2024 111.946 45.334 157.279
MNpooBnKeg 0 7.379 7.379
MwAACELG 0 0 0
Ynohouro 31/12/2024 111.946 52.713 164.658
MpooBrKeg 12.119 2.331 14.450
AUon picBwong (111.946) 0 (111.946)
YnoAouro 31/12/2025 12.119 55.044 67.163

2YZZQOPEYMENEZ ANOZBEZEIZ

Ynoéhowro 1/1/2024 2.361 19.215 21.576
AnooBEaoelg xpnong 43.327 7.015 50.342
MwAnoeLg 0 0 0
Ynohowro 31/12/2024 45.687 26.230 71.917
AnooBEaoelg xprong 5.910 6.633 12.542
AUon picBwong 49.499 0 49.499
YnéAouro 31/12/2025 2.098 32.863 34.960

ANANOZBEZTH AZIA

YniéAouro 31/12/2024 66.259 26.483 92.741

YrnioAouro 31/12/2025 10.021 22.182 32.203
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To cUVOAO TWV ACWUOTWY OKLVNTOTIONOEWV 0pOpPOUV AOYLOULKA TIPOYPALLATO KoL 0vaAAUOVTAL WG KATWTEPW:

Mood o€ eupw

KOZTOz

YnéAouto 1/1/2024
MpooBrkeg

YniéAouto 31/12/2024
MNpooBnKeg

YrtéAouro 31/12/2025

2YZZQOPEYMENEZ AMNMOZBEZEIZ
YnéAouto 1/1/2024
AnooBeoelg xpong

YnéAouro 31/12/2024
AnooBeoelg xpriong

YnéAouto 31/12/2025

ANAMNOZBEXTH AzIA
YnéAouro 31/12/2024
YnéAouro 31/12/2025

Noylopikd Mpoypappata

139.416
21.868

161.284
26.472

187.756

55.118
22.993

78.110
26.259

104.369

83.174

83.387
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Ta Nayla pe Sikalwpa xpriong avaAllovial w¢ KATWTEPW:

MNoocd og Akivnto Autokivnta
KOZTOz
YréAowno 1 lavouapiou 2024 132.383 14.225
MpooBnkeg 2.075 22.796
Enmavektipnon unoxpéwong 0 0
Yréhouro 31 AekepBpiov 2024 134.458 37.021
MpocBAKeC 161.886 423
AUon picbwonc (134.458) 0
YrioAouro 31 AskepBpiov 2025 161.886 37.444
2YZQPEYMENEZ ANOZBEZEIZ
YréAowno 1 lavouapiou 2024 41.156 2.458
AnooPEaoeLg xpriong 11.321 10.065
YnioAouro 31 AskepBpiov 2024 52.477 12.523
AnooPEaoeLg xpriong 32.411 11.386
AUon picbwong (54.344) 0
YnéAouro 31 AekepBpiov 2025 30.544 23.909
ANAMOZBEZTH A=IA
YrioAouro 31 AskepBpiov 2024 81.981 24.498
Yréhourto 31 AskepPpiov 2025 131.342 13.535
OL OVTIOTOLYEC UTIOXPEWOELG OE XPNUATOSOTIKEG ULoBWOELS avaAlovTal we €EAG:
MNood o supw 31.12.2025 31.12.2024
YrnoAouro 1 lavouapiou 88.971 90.944
AugnoeLg uTIoXPEWOEWVY amd VEEG ULOBWOELG 109.300 26.844
Meiwon unoxpgwaong Aoyw €£6dAnong / Abong uobwudtwy 162.156 24.871
Zuvolo 141.827 88.971
8.12 Nowna otolyeia evepynTikou

Ta Aound otolyela evepyntikol avoAUovTOL WG KOTWTEPW:

MNood o€ evpw

MpomAnpwpéva £€oda
Nound

Z0volo

31.12.2025 31.12.2024
7.081 162.198
4.217 3.172

11.298 165.370
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8.13 AvaBaAAopevn popoloyiki untoxpéwon

H kivnon tou avafarlopevou dpopou €xel we eENC:

Wieizes Nioctwon /
YnéAourto 1 Niotwon / (xp€won) ( éwon) YnéAouro 31
Nooa o€ Evpw lavouapiou (xpéwon) ota ota Aound Xp , n Aekepppiov
. ¥ ota idla
2025 anoteAéopata GUVOALKQ § 2025
. kedahata
eloodnuata
MpoBAEYELG yia SAVELD KL ATIALTAOELG KATA TEEAXTWY (275.069) (290.307) 0 0 (565.376)
Yr[c?xpswostq yLog TIAPOXEG MPOOWTTLKOU Adyw €060V 3.976 395 0 0 4371
Qo TV UTNPEoia
Sovoho (271.093) (289.911) 0 (] (561.004)
Nictwon / ,
, . R n .
i . . , YnoAourto 1 Niotwon / (xpéwon) Lor'won / YnoAouro 31
AnoBepatiko Anolnuiwong Npoowmnikou ( ota 16ia , , . (xpéwon) ,
, lavouapiou (xpéwon) ota ota Aoutd s Askepppiov
KedpaAara) , , ota idla
2025 anoteAéoparta OUVOAKA 3 2025
, KepaAaia
eloodnuata
AT[OO:EMG.T’LKO Anolnuiwong nmpoowrikou (AAMN 19) (4.691) 0 (5.362) 0 (10.052)
(Cnuidr)/ képdog
AvaBaMougvoq Dopog ArnoBepatikou anolnpiwong 1.032 0 1.180 0 2912
TPOCWTTLKOU.
Zuvolo (3.659) 0 (4.182) 0 (7.841)
8.14 BpayunpoBeopeg unoxpewaoelg npog Miotwtika 1I8pupata

Mood o€ eupw

BpaxumpoBeopeg YIoxpewaoelg mpog Zuyyeveic Tpameleg 340.426 19.020.000
Zuvolo 340.426 19.020.000
8.15 Ynoxpewoelg anod €kdoon OpoAoylakwv Aaveiwv

Mood o€ vpw 31.12.2025 31.12.2024
Kowd Opoloylaka Advela 205.293.194 117.960.049
Ek800cioeg opoAoyieg 205.293.194 117.960.049

H avaAuon twv opoAoylakwv daveiwv £xel w¢ akoAoUBwC:

A) Nocd € 176.217.103 adopd opoAoylakd SAavelo mou anoteAeital and 195 k. opoAoyieg Twv € 1,00 ekdotn
kat Anéng €we 30/05/2028. To emitoklo umoAoyiletal pe Bdon to Euribor tplpfivou mAéov meplBwpiou. OL

TIANPWUEG TV ToKopEPLSLwy yivovtal og Tpiunviaia Baon.
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B) Moo €14.269.612 adopd opoloyloko Sdvelo nou amoteAeitol ard 40ek. opoloyieg Twv €/5 1,00 ekdotn
KoL Anéng €wg 30/05/2027. To emitokio umoAoyiletal pe Baon to Euribor/Sofr tpiuivou mAéov neplBwpiou. OL
TIANPWHEG TWV TOKOPEPLSiwY yivovTal og Tplunviaia Baon.

N Nooo6 €15.000.000 adopd opoloylakod davelo ou amoteAeital anod 15ek. opoAoyieg Twv € 1,00 ekdotn Kot
Anéng £wg 18/03/2028. To emitoklo unoAoyiletal pe Baon to Euribor/Sofr tpiurvou mAéov neplBwpiou. OL
TIANPWUEG TWV TOKOUEPLSiwY yivovtal og Tplunviaia Baon.

A) Noood (€193.521) mou adopd XpPeWOTIKO UTOAOLTO amocBeon opoloylakwy daveiwv pe tn péBodo Tou
npaypatikoU entokiou (EIR).

Ta SAvela autd AoyloTikomolouvtal otnv avamoofeotn afio Toug Kal To oUvolo tou kedalaiou eivatl
TANPWTEO otnVv ANRén Toug.

8.16 Ynoxpewoelg npog NMeAATEC

Moo o€ evpw 31.12.2025 31.12.2024
YTMOXPEWOELG A0 AyopA AMOLTHOEWV eyXwpLou Factoring 10.278.783 6.810.955
YMOXPEWOELG A0 ayopaA AMaLTHoEWV e€aywytkol Factoring 39.281 111.994
Zuvolo 10.318.064 6.922.949

Ol UTIOXPEWOELG TIPOC TPOUNBOEUTEG amaltoewy (eAdTeg) amoteAoUV cUUBATIKEG UTIOXPEWOELG TNG ETtaupiag
TPOC Tpitouc péoa oto mAaiolo tng ouvrBoug Aettoupyiag tng Kat Stapopdwvovtal cUpdwva LE Ta TpoiovTa
Factoring mou n Etatpla mapeyet.

8.17 YNOXPEWOELG OTO MPOCWTILKOG Adyw £§680v amd thv unnpecia

H mpoBAedn yla anolnuiwon mpoowrikoU tnv 31n AskepPpiou 2025 avépyetal oe € 19.871 (31.12.2024:€
18.075).

JUpPwWVA HE TG SLATALELS TNG EPYATIKNG VopoBeaiag ol epyaldpevol Sikalouvtal anolnuiwon otnv nepimtwon
amoAuong 1 ouvtaflodotnong toug. Epyaldpevol mou mapattouvtol ) amoAuovial attlioAoynuéva &ev
Swkatovvtat anolnuiwon. H mAnpwtéa anolnuiwon oe mepimtwon ouvtaglodotnong oovtal Pe to 40% tng
ano{nuiwong mou Ba Atav MANpWTEa os MeplMTwaon avaitiag anoAuong. OLev Aoyw amolnLwoEeLg Kata Ty €€060
amo TNV Unhpeoia eumintouy ota npoypappata kaboplopévwy napoxwv (defined benefit plan) pe Bdon to AAN
19 «Mapoxég otoug epyalopevoucy. H umoxpéwon tng kaboplopévng mapoxng umoAoyiletal etnoilwg amo
ove€dpTNTo AvaAoyLoTH e TV Xpron tne LeBddou tng mpoBePAnévng MOTWTIKAC Lovadog (projected unit credit
method).

H Etalpio xpewvel to anoteAéopota ylia Se6ouleupéveg mopoxEG os KABe xpron Ue avtiotown avénon tng
OXETIKAG AVAAOYLOTIKAG UTIOXPEWONG. OLTTANPWHEG TTapoxwV Ttou Slevepyouvtal kAOe mepiodo xpewvovtal Evavtl
OUTAG TNC UTIOXPEWONG. 2TOV TIOPOKATW Tivaka amelkovilovtal ta mood tng mpoBAsng yla anolnuiwon
TIPOOWTLKOU O€ MeplmTtwon ouvtaglodotnong mou €xouv kataxwpnbel otnv Kotdaotaon XpnUAaToolKOVOULKAG
©éonc¢ ¢ Etaipiog:
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Mood o€ evpw 31.12.2025 31.12.2024

Yrniohoumo évapéng 18.075 10.041
Aomdvn Tou MePAAUBAVETAL OTNY KATAOTACH OMOTEAECUATWY 7.158 5.380
Elopopéc mAnpwBeioeg amod tov epyosotn 0 0
Avaloylotikd (k€pSog)/Tnuid mou mepthapBavetot ota Aoutd cuVOAKA (5.362) 2.654
eloodrpata

KaBapn unoxpéwon oto TéAog tnG mePLOSOU 19.871 18.075

To TOOG TIOU £XOUV KATOXWPNOEL OTNV KATAOTOON ANMOTEASCUATWY €lval:

Mooa o Eupw 31.12.2025 31.12.2024
Kbotog tpéxoucag anmaoxoAnong 6.659 5.033
XPNHUOATOOLKOVOULKO KOGTOG 499 346
Kb6otog Slakavoviopwy 0 0
Aamavn TPOG KOTAXWENOoN 6TNV KATACTACH QNMOTEAECUATWY 7.158 5.379

Moo o€ Evpw

Nooad nou kataxwpovvtat oto OCI (5.362) 2.654

Avaloylotikd képdog / (Inuid) otnv unoxpéwon;:

- AOYW XPNUATOOLKOVOULKWY TTapaSoXwv (669) 1.267
- Aoyw Snpoypadikwy mapadoxwv 0 207
- Aoyw epnelpiog (4.693) 1.180
Mood o€ Eupw 31.12.2025 31.12.2024
ZWPEVUTIKA avaAoyLoTikd (kEpdn)/Inuiég mou Kataywpouvtat oto OCI

. . 5 . 4.691 2.037
YroAouro Katd tnv apxn tng xpriong
Avaloylotikd képdog / (Tnuid) xpriong (5.362) 2.654
KaBapr unoxpéwon oto téAog Tng neptoSou (671) 4.691

OL KUPLOTEPEC AVAAOYLOTIKEG TTAPASOXEC TIOU XpNnoLUomoLnOnkay sival ot e€AC:

Mpog&odANTIKO EMLTOKLO

MeAAOVTIKEG aUENOELG amoSoxwV

MANBwpLopde 2,00% 2,00%
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8.18 NonéG YOXPEWOELS

OL AOUEG UTIOXPEWOELG AVOAUOVTOL WG KOTWTEPW:

Mood o€ eupw 31.12.2025 31.12.2024

YToxpewaoelg anod ¢opouc Kat TEAn 1.054.088 632.982

YTOXPEWOELC KOWWVIKWY aoholicswv 30.300 28.015

MpounBeuTéG Kat Aoumol TLoTWTEG 77.642 45.932

Miotwtég Stddopot 99.880 122.426

Zuvolo 1.261.910 829.355
8.19 Ynoxpewoeig ®opov Elcodrpartog

Mood o€ eupw 31.12.2025 31.12.2024

Tpéxwv ¢oOpog eLoodUATOC 893.676 771.934

NpokataBoAn popou ElGOSAUATOC (456.370) (248.847)

Dopog eloodnparog — AvapBaAiopevor dpopot 437.306 523.087
8.20 Metoxiko Kedalaio

Mood o€ eupw 31.12.2025 31.12.2024

ApLOUOG KOWVWV LETOXWV 3.710.000 3.710.000

Ovopaotikni ala 2,93 2,93

KataBAnpévo HeToxiko kepaalo 10.870.300 10.870.300
8.21 AnoBspatikd

Mood o€ vpw 31.12.2025 31.12.2024
TOKTIKO AmoBepatiko 1.151.930 947.534
ELS1kG amoBepatikd petatpontic Metoxikol Kedalaiou og Eupw 9.406 9.406
Zuvolo 1.161.336 956.940

JOpdwva pe tnv eAAnVIKn epmopikn) vopoBeoia (Nopog 4548/2018) n Etaupia elval umoxpewpévn va
napakpatel and ta kabapd AoyloTikd TG KEPSN EAAXLOTO TOCOOTO 5% £Tnoilwg WG TAKTIKO anobepatiko. H
TIOPOKPATNON TIAVEL VA EVOL UTIOXPEWTLKN OTOV TO GUVOAO TOU TAKTIKOU amoBeuatikol umnepPel to ev tpito
Tou KatoPAnuévou petoxlkoU KedpoaAaiou. To amoBepatikd autd eival popoloynuévo Sev umopel va
StavepnBel ka®’” oAn tn Suapkela Lwng tng Etatpiag kat mpoopiletal ya tTnv KAAUYPN TUXOV XPEWOCTLKOU
umoAo(mou Tou Aoyaplacpol KepSwv LG VEov.
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9 ZuvaAlayEg e cuvEedepEVa PEpn

‘Ophog Optima bank

Mood o€ evpw
Evepyntiko

Anattrioelg and Tpamnela Optima bank AE

Z0UvolAo Evepyntikou

Naéntko
Aavelakég Yroxpewoelg mpog Tpamelo Optima bank AE

Nounég Yroxpewoelg npog Tpamnela Optima bank AE
Zuvolo Nabntikov

‘Ecoda
Tokol kat e€opolovupeva €écoda amno Tpanela Optima bank AE

ZUvolo

E€oba

Tokol kot e§opolovpeva £€oda Tpdmela Optima bank AE
‘E€oba mpounBelwv Tpamela Optima bank AE

Nound €€o6a Tpamela Optima bank AE

Z0volo

31.12.2025 31.12.2024
11.740.650 9.396.359
11.740.650 9.396.359
205.762.998 136.980.049
40.148 28.197
205.803.146 137.008.246
1/1 - 31/12/2025 1/1 - 31/12/2024
4.833 19.645
4.833 19.645
6.796.900 7.322.892
181.370 52.726
132.204 106.913
7.110.474 7.482.531

10 ApoiBég AleuBuvTikwv ITEAEXWV Kol LEAWV TOU AloKNTLKoU ZupBouliou

MNood o€ evpw

MuwoBol, EpyoSoTikég eLodopég kat AoLmég emBapUVoELg
ApoBég & Nouég Mapoxég

Z0volo

119.201 140.435
7.138 6.997
126.339 147.432

11 Awaxeiplon XpNHOTOOLKOVOULKWV KWVSUVWV

Onwcg kaBe GANOC XPNHOTOOLKOVOULKOG OpYaviopog, n Etalpla ektiBetal o€ KwvdUVOUG OMWG TULOTWTIKO
Kivéuvo, KivBuvo peuotoTnTag Kol AELTOUPYLKO Kivouvo. Autol mapakoAlouBouvtal cuvexwg pe Stadpopoug
Tpomoug amd tn Aloiknon tng Etalplog, wote va amodpeUyeTAlL N CUCOWPEUCH UTIEPUETPWY KLVOUVWY,
Baowopevn otnv umootnplen tng AtelBuvong Alaxeiplong KwdOvwv tng PnTplkng «Tpamela Optima bank
A.E.», Baoel TnG LETAEL TOUG UTIOYEYPAUUEVNC cUUBaONG eEwTePLKAG avaBeonc. H duon Twv KivdUvVwV autwv
KaBwg KaL oL TpoTmolL SLaxeiplong Toug eme¢nyoUVTaL TILO KATW.
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ErutAéov mopatiBetal owovoulky mAnpodopnon yla tnv meplypadn tng €Kktacng kat tng $duong Twv
XPNUOTOOLKOVOULKWVY KIVOUVWYV TIoU avTleTwilel n Etalpla pe avtiotolyn ouykpLtikn mAnpodopnon yLa thv

niponyoULEevn Xpron.

11.1 Miotwtikog Kivduvog

O MLOTWTLKOC KivBuvog adopd MEPUMTWOELG ABETNONG UTTOXPEWONG AVTLOUUBOAAOUEVWY VA EKTTANPWOOUV TLG
OUUBOTLKEC XPNUOTOOLKOVOULKEG TOUG UTIOXPEWOELG, UE CUVETELA TNV amwAesla kepoAaiwv Kal kEpdouc. OL
avtioupBoaAAOpevol pmopel va gival ayopaotég, dnAadn UMOxXpeoL amd EUNMOPLKEC OGUVOANQYEG, E€ite
TipouNBeuTECG, SNAadn meAdteg - opelléteg AOyw elompagng MPoKaToBOANG EK TWV EKXWPNHEVWY QTTALTCEWV.
H avaAnyn motwtikol kwvduvou Baciletal oe avayvwpLoUEVEG TIPAKTIKEG Kal KpLtrpla Factoring e okomo tn
Sladavela Twv cUVOAAAYWV KL THV avayvwplon Tou Kvduvou.

Awayxeipion Motwtikov Kwwduvou

H Aloiknon tng Etatpiag amodidet dlaitepn onuaocia otnv kKatdAAnAn Slaxeiplon Tou MOTWTLKOU KvdUvou,
KaBw¢ o kivbuvog autog oxetiletal Pe TNV KUpLa Spactnplotntd tng. Edkotepa, dapopdwvel emnineda
amodektol MIOTWTIKOU KvdUvou pe BAch TV XPNHOTOOLKOVOLLLKA aVAAUGCN TOU POUNBOEeUTH Kol TNG OpAadog
0yopaoTwVY, ToV KAASO TNG ETILXELPNHATLKAG pacTnpLOTNTAC TOU, TNV B£0N TOU GTNV ayopad Kal thv Slaomopd
TWV KWdUVWV Tou.

Kata tnv eykpltikn dtadikaoia, e€eTaletal 0 GUVOALKOC TILOTWTLKOC KIvOuvog yla KaBe avtiouuParlopevo n
opada avtioupPBaAropevwy, ou oxetilovral petafl Touq. EmutAéov, avallovral Sle€odIKA Ol EUTTOPLKES
OXEO0ELG KOL OCUVAAAQYEG TWV TIPOUNBEUTWVY KAl TWV 0lyopaoTwy Kabwe Kat n ayopd otnv omnoia Spouv Ue ta
oLaltepa YopaKTNPLOTIKA TNG.

TUotnua AfloAdynong MiotoAnmrikAc Ikavotntoc Nedatwyv

H Etatpia xpnotpomoLel yia tTnv motoAnmTikn a€loAoynon Twv MeAatwy g to cuotnua scoring tng ICAP (Icap
Scoring kat IRP mou epmeplEXEL KaL TTOLOTLKA otolxeia), Sedopéva amo tov TEIPEZIA, avaAUGCH TWV OLKOVOLLLKWY
oTolxelwv 000 Tou TteAdtn/ mpounBeutr) 600 KoL TWV MEAATWY AUTOU/ ayopaoTEG. Ma Toug mpopnBeuTEg, Ta
OLKOVOULKA oToLYEla TIPEMEL VA VOl TOU TEAEUTALOU TPLUAVOU, EVW YLO. TOUG AYOPACTEC, avaloyo to U og Tou
oplou toug StadEpouv Kal eival ta Snupooteupéva. Emiong avaAlUeTol N LOTOPLKOTNTA TG CUVOAAQKTIKAG Kol
OITOTANPWTLKAC CUUTEPLDOPAC TIPOUNOEUTWV KOL OlyOPIOTWY OMWE OTTOTUTIWVETAL 0TO AoyLoTikd BLBAla tou
nipopunOeutr (Aoyaplacpol EUMOPLKWVY OTTALTACEWY KOl EUTTOPLKWY UTIOXPEWOEWV), N ddon kUKAoL {wHG Twv
TPOIOVIWY KAl N AvayvwpLon Twv SUVATOTATWY KOl TNG AMOTEAECUATIKOTNTOG TNG SLOKNTIKNAG opAadag oaAAd
KOLL TWV XPNOLUOTIOLOUUEVWY KAVAALWY SLOVOUAC.

H mapakoAoUBnon tng MIOTOANTITIKAG LKAVOTNTOG TWV AVILOUUBAAAOUEVWY KAl TWV TILOTWTIKWY OVOLYHATWY
O€ OUVOUQOUO HE TO avrioTola €yKeKpLUEVOL Opla, YIVETOL O ouoTNUOTK Baon, ota mAaiola Tng

OMOTEAECHATIKAC SLAXELPLONG TOU TILOTWTLKOU KIvEUVOU.

Ynnpeoieg Factoring

EmutpooB£Twe onUavTiko poAo oTov KABoPLoUO TWV OpLwV KoL TWV Xpewaoswy mailel kal To £i6og tou factoring
Tou Ba emAEEeL 0 mpopnBeuTnC. H mpakTopeio EMXELPNUATIKWY AMALTACEWV MEpAAPPAVEL GUVAOAAAYEG TTIOU
Slakpivovtal amod MAEUPAG TLOTWTIKOU KlvdUvou O€:
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Evxwplo Factoring pe Sikaiwua avaywyng:

210 Factoring pe Sikaiwpa avaywyng n Etalpia €xel to Sikalwpa vo emotpédel Ta avelompakta THOAGYLa
oTov mpopnBeuth évavtl KatafoAng tou mpoeodAnBEéviog mooou. EMopévwg o Kivouvog NG pn MANPWHNAG
TOU TLOoAOYioU Bapaivel Kol ToV TPOUNBOEUTH EMUMTPOCHETWE TOU OYOPOOTH TIOU €lval 0 MPwTog urlelBUVOG
MANPWUAG. Me to Sikailwpa avaywyng n Etatpia meplopilel tov kivbuvo mou avalapPBdavel €vavil tou
odeléTn.

Eyxwplo Factoring ywpig Sikaiwpa avaywyng:

H Etalpia Sev €xel to Sikalwpa vo emoTpEPel OTOV MPOUNBEUTH TA AMANPWTA TLUOAOYLX, CUVEMWG
avaAopPavel 6Ao to pioko tng elompalng Twv ekywpnUeEVwWY Tipoloyiwv. Omote n avaAnyn Tou MOTWTLKOU
Kwolvou adopd otoug OPel\ETeC-AYOPAOTEG TWV EUMOPEUMATWV/UTINPECWWY. TO TILOTOSOTIKO OpPLOo
avadEPETAL OTO AVWTATO Oplo TIPoeddANCNE KAl €lval GUVAPTNON TOU GUVOAOU TWV EYKEKPLUEVWV Oplwv
Odeletwv anod TNV aodaAloTIKN eTaLpia, n UTapén Twv onolwv amoteAel anapaitntn npolnobeon yla Tthv
£YKpLon NG cuvepyaoiag pe tov NpounBeuth.

Kat’ e€aipeon, kat povo yia emheypévoug Odeldéteg, n aodallotiky KaAudn pmopel va pnv vdiotartal,
£poOoov 0 TIOTWTIKOC Kivouvog KpIvetal amodekTOC amd TO apUOSIO EYKPLTIKO KALWAKLO (adopd Kupiwg
riiotov)oug tou Opihou Optima bank /kot dAAeg eTtxelprioeLc uPNANG TILOTOANTITIKAC LKAVOTNTAC).

E€aywyiko factoring Xwpig Avaywyr

Anotelel To 1o cuvnBLopévo mpoidv e€aywytkou factoring. H avaAndn tou motwtikol Kvduvou adopd Toug
Odelléteg. To MLOTOSOTLKO OpLO AVOPEPETOL OTO AVWTATO OPLO TIPoeEddANONG. ATOLTOUEVO KPLTHPLO YLO TOV
KoBoplopd opiwv Odelletwv eival n €ykplon MOTWTIKOU opiou amd tov avramokplty Factor i opiou
oaodallotikng kaAupng amod syxwpla achoAloTiKn eTatpia.

NepLoplopog tou MNiostwrtikov Kwvéuvou
Q¢ ovTLOTABOULoMO £VAVTL TOU TILOTWTLKOU KWvSUVOoU Ttou pmopet va mpokUPeL amnod tnv evdexopevn aduvopia
TOO0O0 TOU TIEAATN 000 Kol Tou 0deIAETN va EKTTANPWOEL TIC UTIOXPEWOELG Tou, N Etaupia:

o Aappavel e€aodahioels. Q¢ e€aodalioelg voouvral oL TAong GpUONG ETLXELPNMATIKES QTIOLTOELG
oL omolieg €xouv ekxwpnBel otnv Etalpia ota mAaiola Twv ouupdacewv Tmpaktopelag
ETUXELPNLATLIKWV QTIOLTCEWV.

. Xpnotwuorolel aocdaiiotipla cupPforala motwoswv. H aoddAlon TOTWOEWV MMOpPEl va
npaypotonolnBel site ansubeiag and tnv Etaipia, site péow ekxwpnong achaAloTHpLWY amo
TOUC TTEAATEC.

11.1.1 Méywotn £kBeon ot MOTWTIKO KivSuvo mplv and 800ciosg efaodalioslq kat Ao péoca
TILOTWTLKAG MpooTaciag

O mo KATw TivoKag TMOPOUCLAlel TN UEyloTn £kBeon oe TOTWTIKO KivOuvo Tou TPOKUTTEL amd Ta
XPNLOTOOLKOVOULKA HECQ TTOU TTAPOUCLA{OVTAL OTNV KATAOTOON OLKOVOULKAG B€ong, AapBavovtag umon Tug
CUCOWPEUHEVEG TIPOBAEPELC yia TNV KAAUYPN TOU TOTWTIKOU Kwdlvou, Tiplv AndBolv umddPn tuxov
e€aodalioelg ] AAa HETPA TILOTWTLKAC TPooTaciog.

Ma ta XpNUATOOLKOVOULKA OTOLXELO TIOU TTaPoUCLA{ovTalL OToV LOOAOYLOUO, N £€KBeOn O TLOTWTLKO Kivouvo
LooUTaL e TN AOYLOTIKI) TOUuC agia.
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MNood o€ evpw

'EKBeoN O€ MLOTWTLKO KivSuVvo armo otolxeia Tou LGoAoyLoHoU:

Analtioelg katd nehatwv Factoring

MpoPAéYeLg yia Tnuieg Factoring

Anoutoelg katd rtehatwv Factoring petd and npoPAEYELg

KataBéoelg oe Notwtika I6pUpata

Z0volo

Méywotn ‘EkBeon

227.027.729 153.429.446
(607.004) (604.033)
226.420.725 152.825.413
13.356.429 10.231.691
239.777.154 163.057.104

11.1.2 AvAAuon QmOLTHOEWV KOTA TIEAATWV ava otddlo ocudwva pe to ANXA 9

O Mo KATw Tivakag MoPouclalel TNV TIOWOTNTA TWV AMATAoEwWV YoaptoduAakiou factoring, pPeTd tnv
afloAOynor Toug wg MPog TN KETABOAN TNG TILOTWTLIKAG TIOLOTNTAC TOUC, OO TNV OPXLKH TOUC avoyvwpLon.

MNood o€ evpw

Anattroelg katd nehatwy Itadiov 1
Anattioelg katd ehatwy Itadiov 2
Anattroelg katd nehatwy Itadiov 3
ZUvola nipo npoPAEPewv

NpoPAsPelg Itadiov 1
NpoPAsPelg Ztadiov 2
NpoPAéPerg Ztadiov 3

ZOvoAa peTd oo TtpoPAEYPELS

2025 2024
ATOUTAOELG ATOUTAHOELG ARaITAoELS ARaItRoELg
XaptoduAakiov XaptoduAakiou XaptoduAakiov xaptodpuAakiov
Factoring Factoring Factoring Factoring

Me Avaywyn Xwpig Avaywyn Me Avaywyn Xwpic Avaywyn
119.863.823 76.117.610 94.706.204 45.792.087
26.007.903 3.532.350 10.427.935 2.326.732
1.506.044 0 176.488 0
147.377.770 79.649.960 105.310.627 48.118.819
(133.298) (181.533) (280.189) (113.592)
(72.661) (16.952) (29.852) (3.936)
(202.560) 0 (176.465) 0
146.969.251 79.451.475 104.824.121 48.001.291

MNood os eupw - 2025

Itadwo 1

3tado 2

Itadwo 3

Z0volo

AdGveLO & ATIOLTACELG KOTA TTEAQTWVY
MeyQAeG EMIXELPATELG
MLKPOUECQLEG ETUXELPNOELG

Z0volo

NpoBAéderg 31-12-2025
MeyQAEC ETUXELPATELG
Mukpopecaieg EMXELPAOELG
Zuvolo

Advela & anoutioel (Hetd
ano npoPAEPELg)

MeyQAEC ETUXELPATELG
MLKPOUETQLEG ETUXELPNOELG

Z0volo

98.775.560 6.936.518 0 105.712.078
97.210.081 22.599.528 1.506.043 121.315.652
195.985.641 29.536.046 1.506.043 227.027.730
(214.014) (45.238) 0 (259.252)
(100.817) (44.374) (202.561) (347.752)
(314.831) (89.612) (202.561) (607.004)
98.561.546 6.891.280 0 105.452.826
97.109.264 22.555.154 1.303.482 120.967.900
195.670.810 29.446.434 1.303.482 226.420.726




11.1.3 ZUYKEVTPWON TILOTWTLKOU KLYSUVOU avd YewypadLKr TEPLOXN

O mo katw Tivakog mapouotldlel tn Aoylotikn afia (mpo mpoPALPEwWV) TWV XPNHUOTOOLKOVOULKWY CTOLXELWV
gvepynTikoU tng Etatpiag mou UMOKewvTal O TUOTWTLKO Kivduvo, Katd yewypadikn meploxn. Ma okomoug
outol Tou TivaKa, N KATAVOWN TNG €KBEONG TWV XPNUOTOOLKOVOULIKWY OTOLYElWV TOU €VEPYNTIKOU OTLC
VEWYPOPIKEC TEPLOXEG €xeL ylvel PBacel NG Ywpog avaAnPng TOU TIOTWTIKOU KWSUVOU Twv
OVTLOU LBOAAOUEVWV EPWV.

Mooa o€ eupw

ANAEG XWPEC
Anattioelg kata nehatwv Factoring Me Avaywyn 143.958.119 3.419.651 147.377.770
Analtioslg katd ehatwy Factoring - Xwpig Avaywyn 79.650.312 (353) 79.649.959
ZOvoAa 223.608.431 3.419.298 227.027.729

Ta avtioTola oToXElo CUYKEVTPWONG TILOTWTIKOU KIVOUVOU ava YewypadLKr TIEPLOXN YLa TO £T0G 2024:

Mood o€ evpw

2024 EAAGSa AAAEG XWPES Z0volo
Anattioelg katd mehatwv Factoring Me Avaywyn 101.317.900 3.992.727 105.310.627
Anattioelg katd mehatwy Factoring - Xwpig Avaywyn 45.739.839 2.378.980 48.118.819
ZUvola 147.057.739 6.371.707 153.429.446

11.1.4 KAadwn AvaAluon xaptodulakiov Factoring

H Etawpia mapouotalel ikavomontikn Staomopd 6cov adopd Toug KAAdoug Spactnplonoinong Twv meEAATwyY
NG, LE MOTEAECHA QUTO VO 0TAOILEL TOV TTLOTWTLKO Kivouvo Tng Etatplag og meplmtwon mou KAmoLog KAAS0G
TIAPOUCLACEL TIPOPARATA.

AypOTIKEG TnAeniKowwVvieg,

ApacTNPLOTNTES

Metarnoinon Kataokeuég Epnéplo MAnpodopikn & Nouta Metadopég
Evhuépwon

9,35% 18,86% 4,10% 29,31% 23,45% 11,50% 3,42%

11.2 Kivéuvog Ayopdg

Q¢ kivduvoc ayopag opiletal o udlotapevog | evéexopevoc kivbuvog emil twv anoteAecpdtwy tng Etatpiag,
AOyw SuoPEVWV LETABOAWV OTLC TIUEG OYOPAC, OTLC TUUEG TWV EUTIOPEULATWY KAl OTA EMLTOKLA, OTIWG ETiONG
KO OTLG CUVOAAQYLOTIKEG LOOTLLLEC.

210 mAaiolo NG dlaxeiplong kwduvou ayopdg mapakoAouBolvtal oL mapakATw Kivouvol:
. Kivbuvoc emitokiouv,
. JUVaAAOYLOTIKOC Kivouvog,

O kivduvog ayopdg yia tnv Etatpia eival oAU EPLOPLOUEVOG, EKTOC TOU KLYSUVOU ETLTOKIOU.
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11.3 Kivéuvog Emtttokiwv

O kivduvog emttokiwv givat o kKivbuvog {nUiag Tou TIPOKUTMTEL Ao UETAPOAEC OTLC OYOPEC EMLTOKIWY. AAAYEG
OTLG TIUEG TWV ETUTOKIWV emnpedlouv ta kEpSN tng Etatpiag, aAAd kat thv aflo Twv otolyeiwv EvepynTtikol Ka
MaBntikov. H moAttikn tng Etatpiag eivat va Sltapopdwvel otabepd meplOwpla EMITOKIWY TOCO LE TOUG TTIEAATEC
NG, 000 KAL [E TLG UTIOXPEWOELG TNG Ao TNV daveioTpla Tpanela woTte vo MePLOPLlel TOV OXETLKO Kivouvo Kal va
Tov Slayelpiletal euxepwe.

21a mAalola TG avaAuong Twv otolxelwv Evepyntikol — Madntikou Slevepyeital avaAuon cUpdwva pe To Xpovo
EMAVATIPOCSLOPLOMOY TwV erutokiwv (Interest rate gap analysis). Ta otolxela Evepyntikov — Mabntikol
TaglvopoUvTtol og XPOVIKEG Tteplodoug (gaps) avaloya e To TOTE eMavVATPOoSLOpIleTal TO EMUITOKLO TOUG OF
oX£0N LE TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY KATACTACEWVY, YLa TOL OTOLYElA KUOLVOUEVOU ETILTOKIOU,
1 L€ TO MOTE AjyouV, yLa Ta otolyeio otabepou emitokiou.

O akohouBog mivakag mopouotalel tov Babud £kBeong tng Etalpiog otov emttoklokd Kivbuvo:

Xpnon 2025 - Kivéuvog enttokiwv

Mn

MNocd o€ eVpw 1-3 MHNEZ - ennpealopeva ZYNOAO

oTolxEia
ENEPIHTIKO
Tapueio 0 0 0 0 373 373
ATIUTACELG KATA TUOTWTKLY 13.356.429 0 0 0 0  13.356.429
W6pupatwyv
ATALTACELG KOTA TTEAATWY 0 226.420.725 0 0 0 226.420.725
ACWUOTEG AKLVNTOTIOLOELG 83.387 0 0 0 0 83.387
EVOWMATEG AKLVNTOTIOLAOELG 32.203 0 0 0 0 32.203
Aound otolyeia evepyntikol 0 0 0 0 156.176 156.176
2YNOAO ENEPIHTIKOY 13.472.019 226.420.725 0 0 156.549 240.049.293
NAGOHTIKO
YTIOXPEWOELG TPOG TLOTWTLKA 0 340.426 0 0 0 340.426
Wpupata
YTOXPEWOELG TPOG TMEAATEG 0 0 0 0 10.318.064 10.318.064
Opoloyieg ekd00ewg pag (193.521) 205.486.715 0 0 0 205.293.194
Yrnoxpewoelg pdpou £L.608AUATOC 0 0 0 0 437.306 437.306
AvaBaMoLevn ¢opooyun 0 0 0  561.004 0 561.004
uToXpPEWON
A\OLUTEG UTIOXPEWOELG 0 0 0 0 1.423.608 1.423.608
ZYNOAO YNOXPEQZEQN (193.521) 205.827.139 0 561.004 12.178.979 218.373.602
ANOITMA ENITOKIAKOY KINAYNOY 13.665.540 20.593.586 0 (561.004) (12.022.430) 21.675.691
Metoxko KepAaAaro 10.870.300 0 0 0 0 10.870.300
Aownd AmoBepatikd kat képsn €16 10.805.390 0 0 0 0  10.805.390
véov
2YNOAO KAGAPHZ OEzHZ 21.675.690 0 0 0 0 21.675.690
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Xpron 2024 - Kivéuvog Emtokiwv

3-12 Mn

Noca o€ evpw 1-3 MHNEZ MHNES snnpea(o'psva 2YNOAO
otolxEia

ENEPIrHTIKO
Taueio 0 0 0 0 1.013 1.013
ATILTNOELG KATA TUOTWTLKWY 10.231.691 0 0 0 0  10.231.691
W6pupaTwv
ATALTACELG KOTA TTEAQTWY 0 152.825.413 0 0 0 152.825.413
ACWOTEG AKLVNTOTOLIOELG 83.174 0 0 0 0 83.174
EVOWATEG OKLVNTOTIOLOELG 92.741 0 0 0 0 92.741
Nound otolyeia evepyntikou 0 0 0 0 271.849 271.849
ZYNOAO ENEPTHTIKOY 10.407.606 152.825.413 0 0 272.862 163.505.881
NAGHTIKO
YTIOXPEWOELG TPOG ToTWTLKA 0  19.020.000 0 0 0  19.020.000
W6plpata
YTMOXPEWOELG TTPOG TIEAATEG 0 0 0 0 6.922.949 6.922.949
OpoAoyieg ek6OoEWC Hag 0 117.960.049 0 0 0 117.960.049
YMoxpewaoeLg pOpouU EL0OSHATOG 0 0 0 0 523.087 523.087
Avapalopevn ¢oporoykn 0 0 0 271.093 0 271.093
UTIOXPEWON
NOUTEG UTIOXPEWOELG 0 0 0 0 936.400 936.400
ZYNOAO YNOXPEQZEQN 0 136.980.049 0 271.093 8.382.436 145.633.578
ANOITMA ENITOKIAKOY KINAYNOY 10.407.605 15.845.364 0 (271.093) (8.109.573) 17.872.303
Metoxko kepaAalo 10.870.300 0 0 0 0 10.870.300
Nowé AnoBeparika kat kepdn £t 7.002.003 0 0 0 0 7.002.003
véov
ZYNOANO KAOAPHZ OEzZHZ 17.872.303 0 0 0 0 17.872.303
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11.4 ZuvaAlaypatikog Kivduvog

O ouvoAAaypaTLkog Kivbuvog givatl o kivbuvog Slakupavong tng aflag Twv XpNUATOOLKOVOULKWY HECWV KOL TWV
TLEPLOUCLAKWVY OTOLXELWV KOl UTIOXPEWOEWY AOYW OAAAYWV OTIC CUVOANAYHOTIKEG LooTLpieg. O kivduvog amod
OUVAAAOYEG O€ E£VO VOULOUA TIPOEPXETOL ATIO [La avolytr) B€on, BeTikn A apvnTikn, n omola ekBéteL tnv Etalpia
og aA\ayEG 0TI CUVOAAYHOTIKEG TIUEC TWV VOULOUATWY. AUTOC o kivbuvog pmopel va dnuoupynBel av
SlatnpoUvTaL TEPLOUCLOKA OTOLXELA O€ Eva VOULOUA, XPNHATOSOTOUHEVA OO UTIOXPEWOELG O GAAO VOULOUAL.

H moAttikn tng Etatplog sival va avtAel tnv anoapaitntn peuototnta SavellOpevn o€ VOULOUA OVTLOTOLYO Kol
LOOTO0O L€ Ta avTioTolya Voplopata Kol Tood e Ta omoia XpnUoatodotel tnv meAatela tng.

OL akoAouBol mivakeg mapouvolalovv TNV €kBeon tng Etalplag oto cuvaAlaypatikd Kivéuvo. IToug TVOKEG
napouctalovtal o€ AoyloTikr afla Ta TEPLOUCLOKA OTOLXElO KAl Ol UTIOXPEWOEL NG Etauplag
KOTNyopLloTIoLNUEVA VA VOULOUAL.

Xprion 2025 - ZuvaAlaypatikog kivéuvog

Mooa o€ eupw
ENEPIrHTIKO EUR usD RSD ZUvolo

Tapueio 373 373
ATALTACELG KOTA TUOTWTIKWVY LOPUHATWY 13.084.437 269.439 2.553 13.356.429
Anattrioslg kotd mehatwy factoring 226.332.459 88.266 0 226.420.725
ACWOTEG AKLVNTOTIOLIOELG 83.387 0 0 83.387
EVOWUATEG AKLVNTOTOLAOELG 32.203 0 0 32.203
Aound otolxeia evepyntikou 11.150 148 0 11.298
Mayia pe dikalwpa xpnong 144.877 0 0 144.877
2YNOAO ENEPIHTIKOY 239.688.886 357.853 2.553 240.049.293
NAGHTIKO EUR uUsD RSD ZUuvolo
YTOXPEWOELG TIPOG TEAATEG 10.317.284 780 0 10.318.064
YTMOXPEWOELG ATO ULOBWOELG 141.827 0 0 141.827
YTOXPEWOELG TIPOG TILOTWTLKA LEpUOTA 340.426 0 0 340.426
YToxXpewaoelg amno £kdoan OpoAoyLakwy Saveiwy 205.293.194 0 0 205.293.194
Iﬁ?éii?:ﬂq OTO POCWTILKO Aoyw €§6&ou amod Tnv 19.871 0 . 19.871
AvaBal\opevn popoloyikn umtoxpéwon 561.004 0 0 561.004
Yrnoxpewoelg $pOpou EL00SHATOS 437.306 0 0 437.306
NOUTEG UTIOXPEWOELG 1.261.910 0 0 1.261.910
2YNOAO NAGHTIKOY 218.372.822 780 0 218.373.602
ZuvoAwn Zuvaldaypatikh O£on 21.316.064 357.074 2.553 21.675.690
Metoxko kedpdAalo 10.870.300 0 0 10.870.300
Nound AmoBepatikd kat KEpdn €1 Néov 10.805.390 0 0 10.805.390
2YNOAO KAGAPHZ OEzHZ 21.675.690 0 0 21.675.690
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Xprion 2024 - uvaAAaypotikog Kivéuvog
Mooa og eupw
ENEPTHTIKO EUR usD RSD $0volo

Tapueio 1.013 0 0 1.013
ATMALTAOELG KOTA TUOTWTIKWVY LOPUATWY 8.711.177 1.517.961 2.553 10.231.691
Anattioelg kata ehatwv factoring 152.856.976 (31.563) 0 152.825.413
ACWOTEG AKLVNTOTIOLIOELG 83.174 0 0 83.174
EVOWUATEG OKLVNTOTIOLOELG 92.741 0 0 92.741
Aound otolkela evepynTikou 165.222 148 0 165.370
Mayia pe dikalwpa xprong 106.479 0 0 106.479
2YNOAO ENEPIHTIKOY 162.016.782 1.486.546 2.553 163.505.881
NAGHTIKO EUR usb RSD Zuvolo
YTOXPEWOELG TIPOG TIEAATEG 6.891.386 31.563 0 6.922.949
YMOXPEWOELG MO ULOBWOELG 88.971 0 0 88.971
YTMOXPEWOELG PO TILOTWTLKA LSpUpaTA 19.020.000 0 0 19.020.000
YToxXpewaoelg amnod £kdoon OpoAoyLakwy Saveiwy 116.509.157 1.450.892 0 117.960.049
I:[[?])ézz(z)o?stq OTO POCWTIILKO Aoyw 660U amod TNV 18.075 0 . 18.075
AvaBal\opevn popoloyikn umoxpéwan 271.093 0 0 271.093
YTMoxpewaoelg $Opou €L00SHUATOG 523.087 0 0 523.087
NOLTEG UTIOXPEWOELG 829.355 0 0 829.355
ZYNOAO NAGHTIKOY 144.151.123 1.482.455 0 145.633.578
ZuvoAKR ZuvaAdaypatiky Oéon 17.865.659 4.091 2.553 17.872.303
MeToxLko KeddAalo 10.870.300 0 0 10.870.300
Aound AmoBepatika kat kEpdn €1 Néov 7.002.003 0 0 7.002.003
ZYNOAO KAGAPHS OEZHZ 17.872.303 0 ()} 17.872.303

11.5 Kivéuvog Peuctotntag

O kivduvog peuoToOTNTAC TIPOKUTTEL OTAV €VAC OPYOVIOHOG, av Kol Gepgyyuog, Oev SLaBETel emapkeig
OLKOVOULKOUG TIOPOUC WOTE VO UMOPEL VO EKMANPWOEL TIC GUVAAAOKTLKEG UTIOXPEWOELG TOU, OTOV QUTEG
kaBiotavral anattnteg.

H Etaupla Staxelpiletal tov kivbuvo peuototntag ¢ppovtilovtag va dlatnpel emMapkn peuctoOTNTA Yo TNV
EKTIANPWON TWV CUVAAANAKTLIKWVY TNG UTIOXPEWOEWV.

ITO TOPOKATW TVOKA TOPOUCLAlETAL N OvAAUGCN ANKIOTNTAG TNG PEUOTOTNTOC, UToAoyilovtag TiG
XPNLOTOPOEG TIOU TIPOKUTITOUV Ao OAd Ta otolxeio Evepyntikou kat Madntikou, ot onoieg Tafvopolvtal o
XPOVLIKEC TTEPLOSOUC avAAOYd LIE TO TIOTE OVAUEVETAL VA TTPAYHOTOTOWN000V.



Xprion 2025 - Kivéuvog Peuototntag

Nooad o€ evpw < 1 pnvaog 1-3 MHNEZ  3-6 MHNEZ > 1 €toug ZYNOAO
ENEPIrHTIKO

Taueio 373 0 0 0 0 373
ATALTAOELG KOTA TULOTWTIKWVY

6puUpdTWY 13.356.429 0 0 0 0 13.356.429
ATLUTAOELG KT MEAATAOV 37.629.858  82.065.607  58.360.342  48.364.918 0  226.420.725
ACWOTEG AKLVNTOTIOLOELG 0 0 0 83.387 0 83.387
EVOWUATEG OKLVNTOTIOLAOELG 0 0 0 32.203 0 32.203
Nound otolyeia evepyntikoy 10.048 834 417 0 144.877 156.176
2ZYNOAO ENEPIHTIKOY 50.996.708 82.066.441 58.360.759 48.480.508 144.877 240.049.293
NAGHTIKO

YTOXPEWOELG TIPOG TULOTWTLKA LEpUHAT 0 340.426 0 0 0 340.426
YTOXPEWTELG TIPOG TIEAATEG 10.318.064 0 0 0 0  10.318.064
Opohoyieg ekbOoEWG pag 0 217.103 0 0  205.076.091  205.486.715
Yroxpewoes ¢popou elcodrparog 0 0 0 327.980 109.327 437.306
AvaBal\opevn ¢opoloyikn

UTIOXPEWON 0 0 0 0 561.004 561.004
N\OUTEG UTIOXPEWOTELG 1.145.116 22.665 0 114.000 141.827 1.423.608
2YNOAO YNOXPEQIEQN 11.463.180 580.193 0 441.980 205.888.249 218.373.603
ANOITMA PEY:ZTOTHTAZ 39.533.528 81.486.247 58.360.758 48.038.528 (205.743.372) 21.675.690
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Xpnrion 2024 - Kivéuvog Psuototntag

MNood o€ evpw < 1 unvog 1-3 MHNEZ  3-6 MHNEZ > 1 £€toug ZYNOAO
ENEPTHTIKO

Taueio 1.013 0 0 0 0 1.013
ATALTACELG KOTA TULOTWTIKWY

(SPUHATWY 10.231.691 0 0 0 0 10.231.691
ATQUTACELG KATE TIEAXTWV 30.175.757  59.594.160  45.793.936  17.261.560 0  152.825.413
AOU'.)H(ITEQ aKLVﬂTOTIOLI"]OELQ 0 0 0 83.174 0 83.174
Evou’auareq (IKLVITEOTIOlr']OﬂC 0 0 0 92.741 0 92.741
Noutd otoleia evepyntikoy 28.507 30.712 47.370 58.781 106.479 271.849
$YNOAO ENEPTHTIKOY 40.436.968  59.624.872  45.841.306  17.496.256 106.479  163.505.881
NAGHTIKO

YTOXPEWOELG TIPOG TILOTWTLKA

SpupoTa 0  19.020.000 0 0 0 19.020.000
YMOXPEWOELG TtPOG TIEAGTES 6.922.949 0 0 0 0 6.922.949
Opohoyieg ekSO0EWG oG 0 1.016.214 0 0 116.943.835  117.960.049
YroxpewoeL; popou eloodrpatog 0 0 0 392.315 130.772 523.087
AvaBal\opevn ¢popoloyikn

UToXpEWaN 0 0 0 0 271.093 271.093
NOUTEC UTIOXPEWOELS 395.193 326.162 0 108.000 107.046 936.400
SYNOAO YNOXPEQSEQN 7.318.142  20.362.376 0 500.315 117.452.746  145.633.578
ANOIFMA PEYSTOTHTAS 33.118.826  39.262.496 45.841.306 16.995.941  (117.346.266) 17.872.303

11.6 Aswroupykog Kivéuvog

O AeltoupyLkog Kivouvog elvat o Kivouvog ZnNULAG 1 amwAELG TToU OPEIAETAL OTNV AVETIAPKELA 1| OTNV QmoTuXia
E0WTEPLKWY SLOSIKAOLWY KAl CUCTNUATWY, amo AaBog Slaxeiplon amno to avBpwrivo Suvaulko, r ano kabapd
eEWTEPLIKOUG MOPAYOVTEG.

YIApYoUV TIPOVOLEG YlaL TNV avayvwplon, ektipnon, Slaxeipton, mapakoAolBnon Kol evnuéPwaon yLo TOUG
AewtoupylkoU¢ KvdUvoug, evw AOyw Tou peyéBoug tng Etalpiag kal tou el8wkol/amokAeloTikol okomou
Aewtoupylog g, N MTOAUTIAOKOTNTA KaL TO EUPOC TWV KIVEUVWV PETPLATETOL ONUOVTLKA.

Yta mAaiola Tng epapuoyng Tou eviaiou mAatoiou Siaxeipiong Aettoupyikol kivduvou tou Opihou, n Etalpia
euBuypappiletal pe tv ulomoinon mPOANMTIKWYV HeBOSwV avayvwplong kot afloAoynong Kivduvou,
edpappolovrog os etiola Baon tn pEBodo autd-afloddynong Asttoupykol Kivduvou (RCSA). Itn cuvéxela oL
appodieg Movadeg mpofaivouv otnv avalndn Spdcswv yla tnv avilotadulon twv mlovwyv apvnTIKwY
OTOTEAECUATWV.

Ta yeyovota Asttoupylkol KvSUvou, Ta amoTeAéopata TNG auto-afloAoynong kabwg kal aAla tpéxovia
IntAuata Asttoupytkol KivdUvou, mapakohouBoUvtal CUCTNUATIKA amo th Movada Alaxeipiong Kwvduvou tng
UNTpLkng Optima bank, og edappoyn Tng cuPaonC e€wTtepKNG avabeongc.

H aodpdlela twv mANPodoplakwy cuoTtnUatwy TnG Etalplog kaAumtetal amdé tnv Movada AcddAelag
Juotnuatwy & MAnpodoplwv TG UNTPLKAG Tpamnelag Optima bank.
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12 KedoaAarokr) Emapkeia

H Optima Factors undkettal otnv enonteia tng Tpamnelag tng EAAASOG, n omola B€tel kal TapakoAouBEl Tig
analtnoelg kedbahalakng emapkelag tng Etaipiag.

To emontikd MAaiolo mou adopad TIC ETALPELEG TIPOKTOPELAG EMXELPNUATIKWY OMALTAOEWVY, £EELEIKEVETAL UE TIG
amd 27.09.2021 Mpdéelg Tou Atotkntol tng Tpamélng tng EAMGSo¢ we katwoL:

AplBuog anodaong 193/1: Opol kat mpolnoBEoels yla Th xoprynon adelag idpuaong kal Asttoupylag eTalpLwy:
a) XpnUatodoTikng pioBwong, B) MopoxNG TMOTWOEWY KOl Y) TPAKTOPELNG EMUXELPNUATIKWY OMALTHOEWY -
ELOIKEC OUUUETOXEG - Katdpynon tng ur’ ap. 2622/21.12.2009 npdéng tou Awolknth «MpolmoBEcelg yia thv
napoxn adelag idpuong kat Asltoupylag Kol KAVOVEG ETIOTITELOC TWV ) ETALPLWY XPNHOTOSOTIKNG HicBwaong, B)
£TALPLWV TIAPOXNAC TILOTWOEWV KOL V) ETALPLWY TIPAKTOPELOG EMIXELPNUATIKWY aratthioswv» (B° 3/2010) kat
aMwv Npagewv Alokntr tng Tpanelag tng EAAadoc.

AplBuog anodaong 193/2:Kavoveg MPOANMTIKAC EMOMTELOG ETOLPELWV XPNUATOSOTIKAG UicBwong, mapoxng
TUOTWOEWY, TIPOKTOPELOG EMXEPNUATIKWY OIMAITACEWY Kol LOPUUATWY  ULKPOXPNUOTOSOTHOEWY TOU
N. 4701/2020.

Eldkotepa n ur’ aplBuov amodaon 193/2 avadépel 6Tl «To UPOC TWV EMOMTIKWY OlwV KedoAalwv Twv
OpupATWY NG MapoloaC, SV EMITPEMETAL VO UTIOAEUTETOL TOU TTIPOPBAEMOLEVOL, KOTA TEPIMTWON, EAAXLOTOU
apxkoU kepahaiov kad’ 6An tn Slapkela TNG AsLTOoUpyLaG TOUGY.

H Etalpla gival cuppopdwpévn MANPWE UE TIC avwTEpw amoddoel;, to 6 UPOC TWV EMOMTIKWY LSlwy
kedaAaiwv tng unepPaivel KATd TOAU TO AMALTOUUEVO, BACEL TWV AVWTEPW amodAcewy, KedaAaiwy.

Ta emontikd (St keddAata tng Etatplag mpoépxovral amokAELoTIKA and ta Baowka 16wa KedpdaAata (Tier I). Ze
autd nepthapBavovtal Kuplwg To LETOXKO KEPAAALO, TA ATOBEUATIKA KAL TOL ATOTEAECATA ELG VEOV, EVW OV
SlaBétel ZupmAnpwpatika Keparata (Tier Il).

13  Ev&eXOLEVEG UTIOXPEWOELG
A) NAnpodopieg OYXETIKA PE EVOEXOUEVEG UTTOXPEWCELG

ALKOLOTIKEC UTLOOEOELC

Agv untapyouv eTiSIKeG 1) UTIO Slautnoia SltadopEéG SIKAOTLKWVY f SLALTNTIKWY 0PYAVWY TIOU VO £X0UV GNUAVTLKA
EMIMTWON OTNV OLKOVOLLKH Kataotaon 1 Asttoupyia tng Etatpiog.

B) AvéAeykteg popoAoyka XpROELS

Mo TG StaxelploTikég xproelg 2020 €wg 2024 n Etaupla €xel AGBEL £TrOLO TILOTOTIOLNTLKO TTOU TIPOPAENETAL ATIO
TG Statagelc tou apbpou 65 A tou N. 4174/2013.

Ma t™ xpron 2025 n Etaipia €xel unaxBel oto dopoAoyiko €heyxo Twv Opkwtwv EAeyktwv AoyloTwv mou
nipoPAEnetal and tig Statdfelg tou apBpou 78 tou N. 5104/2024. O €\eyxog autog Ppioketal o e€ENEN Kal TO
OXETIKO POPOAOYIKO TILOTOTIOLNTLKO TIPOPBAEMETAL VO xopnyNnBel HeTd Tn SnUocieuon TwV XPNUOTOOLKOVOULKWY
KOTAOTAOEWY Xprnoewg 2025. EkTiHoUUE OTL HEXPL TNV OAOKANpwon tou dopoloylkol eléyyou &ev Ba
npokUPouv TPOOoOeTeEC POPOAOYIKEC UTIOXPEWOEL oL omoieg Ba £€xouv oucwwdn emnidpaon OTLG
XPNLOTOOLKOVOULKEG KATAOTAOELG.
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I Ynoxpewoelg and podwoelg

H XpOVLIKA KOTAVOI TwV UTIOXPEWOEWV HioBwongtnv 31.12.2025 kot 31.12.2024 yia tnv Etatpia £xel wg e€Ng:

Mood o evpw 31.12.2025 31.12.2024
‘Ewg 1 €tog 42.194 21.066
Ao 1 €wg 5 €tn 141.827 88.971
Mavw amno 5 €tn 0 0
ZUvolo 184.021 110.037

14  ApoiBég EAeyktwv

O £\eyX0oG TWV ETAOLWYV XPNHUATOOLKOVOULKWY Kataotdoswyv tng Sloxelplotikig meptddou 1 lavouvapiouv pe 31
AekepPplou 2025 €xel avateOei otnv eheykTikn etalpia RSM Greece A.E. kat n apotfn eAéyyou npoodlopiotnke
og ouvOnkeg eAelBepng dlampaypdtevong cUpbwva e To SeSopéva TToU LoXUoUV OTNV ayopd.

15 Tleyovota pHETAYEVESTEPA TNG NHEPOUNViag looAoyLlopou

OL poodateC YeWTOATIKEG e€elitelc otn MEaon AvatoAr €xouv augnoetl tnv afePatotnta otig Siebveic ayopeg
KOL EVOEXETAL VAL EMNPEACOUV TO XPNUATOOLKOVOULKO TIEPLBAAAOV.

H Atoiknon mapakoAouBel tig e€eligelg kal Ba mpoPel oTig OMoLeg amapaitnteg evépyeleg edpooov amattnOel.

Agv umtapyouv MPOCHeTA yeyovoTa LETA TNV NUEPOUNVia LooAoyLlopol Ttou Ba émpene va yvwotononBouv oTLg
XPNUOTOOLKOVOULKEG KATAOTATELC.

Mapouaot, 26 Mdaiou 2026

O MNpdedpog Az AeuBUvVwWYV TUBoUAOG O YrnieUOuvog Aoylothpiou

Taviokidng I. Fewpylog Nakatotadne N. lwavvng Bapdiaumaong B. Miyani

Ap. Adelag A’ Tagng 99010

A.A.T. A01478749 A.A.T. A 03290699 Mo tnv EMPHASIS O.E.
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