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The information listed below aims to provide a general overview about the financial position and the financial results of LAIKI FACTORS & FORFAITERS S.A. Consequently, readers are strongly advised to visit the website of the Company, where the Annual Financial Statements
prepared under International Financial Reporting Standads (IFRS), as well as the certified auditor's opinion are available.
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STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
(Amounts in euro) (Amounts in euro)
1 Jan 2018 1 Jan 2017
ASSETS 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017,
Cash and bank deposits 1.324.680 6.390.003]Interest and similar income 889.058 906.667
Receivables - Factoring 16.611.077 14.085.370]Interest and similar expenses -276.639 -482.040,
Intangible assets 30.534 35.242|Net interest income 612.419 424.627
Tangible Assets 13.418 17.361
Other Assets 17.802 1.549.409|Fee and commission income 566.259 500.041
Deferred Tax Asset 2.522 43.973|Fee and commission expense -26.296 -30.546
TOTAL ASSETS 18.000.034 22.121.359|Net fee and commission income 539.963 469.495]
Other income/(expenses) -9.300 7.779
Total net income 1.143.081 901.901
LIABILITIES & EQUITY
Staff cost -462.587 -436.186
Due to Banks 7.895.307 12.386.810]|Other operating expenses -267.201 -234.977|
Factoring liabilities 162.336 162.336|Depreciation -8.650 -8.650
Other provisions 132.813 131.689]Provisions for loans and advances 0 -11.688
Other liabilities 247.844 162.596|Reversal of provisions (Other provisions) 1.252 500
Total Liabilities (a) 8.438.300 12.843.431|Profit / (Loss) before tax 405.895 210.899
Income Tax -122.089 -230.807
Profit / (Loss) after tax 283.806 -19.908|
Equity
Share Capital 10.870.300 10.870.300]Profit /(Losses) per share 0,08 -0,01
Other reserves 628.969 628.969
Retained earnings -1.937.535 -2.221.341
Total Equity (b) 9.561.734 9.277.927
TOTAL LIABILITIES & EQUITY (a) + (b) 18.000.034 22.121.359
NOTES
STATEMENT OF CASH FLOWS 1. The company is by 100% subsidiary of « CYPRUS POPULAR BANK PUBLIC CO LTD», incorporated in Cyprus, which entered
(Amounts in euro) 1 Jan 2018 1 Jan 2017|into a resolution regime on 25.03.2013.
31 Dec 2018 31 Dec 2017]2. The total number of employees as at 31 December 2018 was 8 and as at 31 December 2017 was 8.
Net cash flow from operating activities (a) -573.819 -356.617|3. The related party transactions and balances of the Company are as follows: Receivables € 933.081 , Liabilities € 7.898.787
Net cash flow from investing activities (b) 0 0|Revenues € 25.833 Expenses € 331.016.
Net cash flow from financing activities © -4.491.503 1.296.130
Total net cash flow (a+b+c) -5.065.323 939.513]4. The current financial statements were prepared in full compliance with the International Financial Reporting Standards (IFRS)
Net increase/ decrease in cash and cash equivalents -5.065.323 939.513|5. The basis of preparation of the financial statements of the Company is the going concern basis.
6. The Company has been tax inspected up to 31 December 2008 inclusively and has made use of the voluntary settlement
scheme for the tax non-inspected year 2009 according to Law 3888/2010.For fiscal year 2010 according to Law 4174/2013 (article
Cash and cash equivalents at the beginning of the financial year 6.390.003 5.450.490| 72 paragraph 11) the right of Tax Authorities to acknowledge audit reports and impose fines for 2010 has lapsed under the statute
Cash and cash equivalents at the end of the financial year 1.324.680 6.390.003|of limitations. For fiscal years 2011, 2012 and 2013 tax audit was conducted for the Company by Chartered Accountants and a tax
certificate of Article 82 of Income Tax Law 2238/1994 and for the years 2014, 2015, 2016 and 2017 has obtained tax certificate
according to Article 65A of Law 4174/2013. For financial year 2016, the Company is subject to tax audit by its statutory auditors in
accordance to Article 65A of Law 4174/2013. This tax audit is in progress and the tax certificate will be issued after the publication
STATEMENT OF CHANGES IN EQUITY of the financial statements for the year 2018. We do not anticipate that the completion of the tax audit will result in additional
(Amounts in euro) 1 Jan 2018 1 Jan 2017]@mounts of tax liabilities which may have material effect on the financial statements of the Company.
31 Dec 2018 31 Dec 2017
Opening balance as at January (01/01/2018 & 01/01/2017) 9.277.928 9.298.446
Profit / (Loss) after tax
Other 283.806 -19.908
Total Profit / (Loss) for the year 0 -610
283.806 -20.518
Equity balance as at December 31st (31/12/2018 & 31/12/2017)
9.561.734 9.277.927
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